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No. 1,994. 


THE VALUE OF MONEY. 

THE question as to the level which the value of money 
may be likely to take is one which always more or less 
occupies, or at least constantly interests, the mind of 
every business man. The value of money, or, more 
properly speaking, the rate which is paid for the use of 
it, enters into almost every calculation as to the pro- 
bable profit to be made in future enterprise; it becomes 
thus part of the cost of production. The low rate of in- 
terest during the last two years has, like cheap corn, been 
@ great assistance to our national industry during a time 
of great depression. It appears, however, likely that 
both these supports will become less available for some 
time at least to come. The price of wheat during the 
period which must elapse before next harvest can be 
reaped may be very fairly foreshadowed now from the 
extent of the visible supply, and is by no means likely to 
be as low as in 1879 or 1880. Though the value of money 
cannot be ascertained with the same certainty, enough can 
be gathered respecting it to enable a fairly probable con- 
jecture to be made. 

It will assist us in doing this if we place before us the 
average rate of discount of the Bank of England for some 
considerable period back, say the last twenty vears. Such 
a retrospect affords examples which may assist in a fore- 
cast of the future. 

Averace Minimum Rate or tHE Bank or Enctanp—1861-80 














Per cent. Per cent. 
Z£sd a 
Fe Fe ce cseneicnceenghiogs 217 8 
Re F eM ei occveagcdsts azssks See 420 
Dt Ou DPS. sie 41510 
Bi O OPI iid. rece cci.ccesen 3 13 10) 
Ay Be. Gh Met thas tpacacendescexphs 3.4 8 
le | eee 213 1 
DO OF Seis thescvcthehesseces oui 218 0 
O'R BE € BOC iaccnccheadcerdtvecute 315 8 
PQ Be Bis eh chk. ss. 210 4 
BB 4 WB ee cisine. 650. 215 4 
If we look over these figures, and bear in mind 


the contemporary history, we shall see that the setting 
fast in a fixed form of investment of some con- 
siderable part of the capital of the world, has had a 
very marked influence on the value of the remainder, as 
evidenced by its loanable price. No doubt speculative 
activity has produced a very great influence as well. The 
new banks and finance companies of 1863 and 1864 
excited commercial enterprise to a most unusual extent. 
The feverish spirit of trade, based on the insecure 
foundation of foreign loans, may be seen reflected in 
the rates charged in 1872 and 1873. But if we separate 
the two groups of years with comparatively dearer money, 
namely, those of 1861-1866 and 1872-1874, from the sur- 
rounding periods, and think of the main events passing 
at the time, or shortly before, we shall see reason to 
believe that the connection of these groups in time with 
the two greatest struggles of recent modern history, the 
civil war in America and the Franco-German war in 
Europe, was not by any means fortuitous. Other wars) 
took place also near in time to the earlier period, on which 
we need not dwell now. The result of these struggles was 
an immense destruction of capital, with an enhancement 
of value to what remained intact. 

Now the last five years have been times of much com- 
mercial trouble in many parts of Europe, and particularly 
in this country—but there has been one great counter- 
balancing blessing. With the exception of the struggle 
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‘between Russia and the Porte, peace has prevailed. The 
‘period at which we have now arrived does not correspond, 
‘therefore, in this respect to those two which we have been 
‘rapidly surveying. Whence, therefore, has the destruction 
or setting fast of capital arisen, from which a higher level 
‘of money than that prevailing in 1879-80 may appear 
'reasonably to be expected? 

The answer to this enquiry lies in the recent loss of 
‘capital through failure of harvests in England and Europe, 
made more weighty, in some degree, through the losses 
‘by foreign loans. The influence of the first-named of these 
‘causes we believe to be distinctly the greater. There was 
‘a considerable loss by reckless foreign loans, no doubt. 
‘But a very considerable part of the difference between 
| what was paid and what was received of those amounts 
‘remained in the pockets of the manipulators of the loans, 
‘and was rather a transfer than a direct loss. The recent 
agricultural distress, on the other hand, has brought loss 
to everyone immediately concerned, and advantage to no 
‘one else. The loss has been variously estimated at an 
amount varying from 150 to 200 millions in this country. 
It may probably be pretty well doubled if we include the 
‘loss arising from this cause on the Continent as well. And, 
though 300 or 400 millions is very far indeed from repre- 
senting the devastation even of a short period of active 
modern war, we believe that it has been sufficient to pro- 
duce a distinct effect on the loanable value of money. 
| No doubt, side by side with these losses incurred by some 
classes in the community, other classes have continued to 
| save money,and to accumulate toa very considerable extent. 
But the gains of some do not wipe out the losses of others, 
‘and the country broadly has been a sufferer by the amount 
lof capital destroyed. Capital is preserved only by repro- 
| duction, and reproduction of agricultural capital has not 
| been possible. Though, for example, it is possible for Mr 
| Faweett to point, with pride, to the growth of amounts in 
savings banks, yet the statement as to deposits in the other 
banks of the country given in our half-yearly estimates, 
|though influenced in some degree probably by further 
‘causes, points to a shrinkage of capital among other 
classes than those in receipt of weekly wages. 
| To return, however, to the subject we proposed mainly 
to consider. The circumstances we have put forward 
appear to point toa somewhat higher level of money in 
.the immediate future compared with that of 1879-80. 
| There will, no doubt, be slight fluctuations in this. Thus, 
this week the excess of the legal tender reserve of the New 
| York banks over their liability has dropped 300,000/, and our 
_ Bank reserve is now 10,368,000/ a lower sum than we like to 
see it. Neither of these figures show great strength in the 
, position of the groups of banks of which they are typical. 
| And if an active trade requirement for money were to 
take place side by side with the other demands which 
/must come on our market, the margin of unused capital 
would, we believe, be found to be comparatively small, and 
to be able to commana a price in accordance with its com- 
| parative scarceness. 








| THE NEGLECT OF ENGLISH INTERESTS IN 
PARLIAMENT. 


Tuz Ministry will be exposed to one danger next 
Session of which we fancy they scarcely feel the importance, 
and that is the danger of the English people becoming 
affronted with them and their management of the general 
business of the country. The English electors after all 
rule in the last resort, and though singularly patient, 
especially when Irish business is in front, they will not 
endure for ever to have their affairs, their wishes, and 
jtheir projects entirely neglected. During last Session 
/nothing whatever was done that Englishmen wanted. 
| They could not get a single Bill passed of any serious im- 
‘portance, not even the Bankruptcy Bill, felt to be so 
| mportant to trade; and,apart from foreign politics, nothing 
of the first interest was so much as discussed. Even the 
Budget was a poor one compared with men’s hopes, and sub- 
jects like local taxation, merchant shipping reform, and the 
working of the Limited Liability Act, were not so much as 
brought forward. No step was taken to bring us nearer to 
a reasonable system of county government, not even the 
essential preliminary one of deciding on the unit of area; | 
while many burning questions of Church government, ! 
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which can only be settled by the State, were relegated to 
an unknown future. Above all, it was found impossible 
to bring forward the great economic question of the day 
the agricultural distress, and a change of inconceivable 
importance, the reduction of the rent of Great Britain by 
one-fourth, was allowed to pass without one night of 
earnest and purposeful discussion. Everything was 
sacrificed to Ireland except party acrimony, aad what with 
the Irish Land Bill and Irish obstruction the English 
people were effaced as completely as if they had not 
existed, or as if they had been a minute minority of the 
population of the three kingdoms. : 


There is an opinion prevalent in society that this state 
of affairs does no harm, that England could get along well 
enough without legislation, and that the pause in parlia- 
mentary action, caused by other pre-occupations, is, on the 
whole, rather an advantage, but we believe this to be an 
error. Such a pause destroys confidence in the energy of 
the Government, which, though it may be quite innocent, 
and in this case was so, is credited by the public with 
ability to do anything, so long as it is supported bya 
majority within and without the House. The delay 
alienates in the aggregate large numbers of the members, 
each of whom, however indifferent he may be to general 
advance, has some one subject which he thinks should be 
discussed, even if the rest are stifled, and it enables the 
Opposition to say, with apparent truth, that every pledge 
not absolutely essential to success on the hustings, is very 
lightly regarded. Above all, however, the pause tends to 
diminish the authority of Parliament itself. It may be 
quite true that legislation is not much wanted, and still 
more true that discussion has been in part transferred to 
other fields, but the English people do not recognise 
either of these changes. They have grievances still, or think | 
they have, and they have been accustomed for nearly two | 
hundred years to have those grievances discussed in Parlia- | 
ment, to study parliamentary remedies, and to hear from | 
their leaders their best thoughts on the great point whether | 
remedies are or are not within the scope of Parliament. |} 
The entire cessation of discussion has, therefore, created 
an angry surprise, which is for the present non-effective 
because Mr Gladstone is so much trusted, but which will, 
if it continues, be found to have very serious political} 
consequences. The agricultural interest, for example, 
perhaps the most important and certainly the most power- 
ful in the country, can hardly realise to itself that Parlia- | 
ment has not even discussed its situation, or comprehend | 
the greatness of the ckange since the day when the 
occurrence of a murrain induced the House of Commons 
to disregard all its ordinary leaders, take the bit in its 
teeth, and rush in a furious stampede alike over Govern- 
ment and the philosophers. There never before was a 
session in which a heavy and general fall in rents, in the 
amount of cereal produce—for a good harvest was only 
expected when Parliament rose—and in the number of 
beasts within the kingdom, could have passed without 
most instructive debate upon the best means of relief, 
whether they are to be found in new land laws, a new 
system of taxation on real property, or a new kind of | 
tenant right. That neglect to show enough interest 1) 
their fate even to discuss it, is deeply felt alike by land- 
lords and by tenants, and if it is continued will produce | 
great dislike for the Government, which, ac | 
innocently, allows the time of Parliament to be so 
completely absorbed. If the absorption continues 
another session this dislike will, we are persuaded, | 
become active, and we are by no means convinced that 
this absorption will not last. The Government have,| 
in the very beginning of the session, to face a question | 
which has no importance at all in itself—the question | 
whether Northampton has a right to send up an avowed | 
atheist as a Member, but which, interesting as it does the, 
friends of religious liberty, the Catholics, who see 1) 
atheism a spirit they do not find in ordinary creeds, and 
the roughs, may give cause for days and weeks of angry. 
debates—debates on which the ate of Ministries will) 
depend. After this will come the question of the revision | 
of parliamentary procedure, or briefly of the cléture, and 
as the Tories have resolved to resist, and as the Irish must 
resist as strenuously as if the proposal were a new Act of | 
Union, the debates may last for weeks, or, as one Tory | 
organ predicts, may occupy a clear half of the session. } 
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Every line in the new standing orders will be debated, and 
unless the constituencies express their opinion unmistak- 
ably it may even be necessary to dissolve before a strong 
oak sufficient measure can be carried. The new procedure 
passed, there will arise furious debates about the arrest of 
Mr Parnell and his companions, about compensation to 
landlords for the effect the decisions of the Land Court 
will have upon their fortunes, and about the whole action 
of the Ministry in Ireland, debates many of which will 
assume the form of votes of want of confidence. The 
ordinary business of Government must be proceeded with, 
and Easter may easily arrive before a single question of 
specially English importance has been so much as dis- 
cussed—a result the more probable because at least two 
hundred Members of the House will ardently desire it. 
There is probably no remedy, but the irritation will be 
great, and if the Government does not make every possible 
effort to make time for English business, and give it pre- 
cedence over any further Irish projects, the irritation may 
be fatal to the Ministry. Their successors will, in the 
present situation of affairs, be just as powerless to move, 
but all experience shows that electors, once angry, hold 
the Government responsible for the unavoidable, and look 
with hope to a change of Administration, though the evil 
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THE BOARD OF TRADE RETURNS FOR 
OCTOBER. 


Arter a considerable period of diminished imports 
there was last month shown a fairly important ex- 
pansion. There had been to some slight extent a breaking 
down of the “cornering” and high prices in America, 
and at the same time India and Canada were making 
haste to reap the benefit of the high prices ruling here for 
wheat. But the principal reason for last month’s growth 
of imports is that the figures for October, 1880, were 
exceptionally small, the previously rapid fall in the prices 
of commodities here having at that time materially 
checked shipments to us. With regard to the restriction 
of the American export trade, about which a good deal is 
being said just now, it is worthy of remark that San 
Francisco has been benefiting by the curtailment of trade 
out of the Atlantic ports, and during 1881 our imports 
from the United States Pacific ports have been largely in 
excess of the previous three years. At the same time, there 
has been a steady and general expansion in the exports 
of our leading manufactures, and the figures below afford 
fair grounds for congratulation. 


Tora. Imports. 


be a murrain, a bad harvest, or a fall in the profits of 














— Ten ete. 
BO. esncabbknscantarbdkcctaicepiteneausees SE SOF BIS  « ccrcscictece 328,151,306 
BOOe iki discs chia id oven , fp 337,843,822 
TIGER | kitsch f ae Decrease f eee 

Exports (Home Productions only). 

— Ten oe 
DO, haenraccadinediditth Ressnesedhenatibeaiinn DREN ccesicsicces 193,043,703 
OUT twbpitestusvelacacsnss cavecsundancanaatteee 18,685,060 ............ 185,731,037 
. eee 7,312,660 
FROCGRDG:- ici acessicdacsacsennces _ it. = 40% 


As compared with 1879, the month’s imports exhibit a 
decrease of 3 per cent., but the exports an expansion of 
19-9 per cent. 

The leading imports of raw materials are set forth in 
Tables I. and IL, and the aggregate growth shown in the 
value of those sixteen articles is 854,3001 on the month, 
or 11} per cent., while there is a falling off on the ten 
months of 171,000/, or nearly + per cent. A year ago, 
however, we showed a reduction of 1,273,000/ for the 


‘month under the same heads, and it cannot be said that 


our present receipts are at all excessive. Thus—taking the 


first item on the list—-the present home consumption of 
cotton is about 1,100,000 ewts a month, and last month’s 
imports, including a considerable addition from Egypt, 
India, and Brazil, were only 911,600 cwts. Happily, the 
stocks of raw cotton in the country are still very consider- 
able—reaching some 2,000,000 cwts—and there is no fear 
of any scarcity of the raw material. Flax, hemp, jute, 
and silk, all reached us in larger quantities last month, 
but less wool came to hand, this being the off-season as 
regards Australia. In many instances, it will be noticed 
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that the percentages of increase or decrease in the values 
received coincide very nearly with those in quantities, 
thus indicating a very similar level of market prices at 
the two periods. 


I.— Quantities of ARTICLES luporTeD for MANUFACTURE. 
j 





i i t 
| | Incor | , . 
i Quantities, | Dec. % | Quantities, | Ine. or 
| | Compared || ya, | cD, 
Oct., 188L. | with Oct., | i 
| | oo sel. | with 1880. 
Cotton, raW oo... ewts| 911600! + 253 12,398,700! + 113 
We Poanmcetieee eee: _ 124,300; + 960 | 1554600) -— 92 
Hemp padeeninininaniorcs nknion -- 75,700 + 23 1,252,300 + 108 
OD scetentoesiccnti nics —| 200) — 143 || “s59,400} — 192 
WO vnetccetesnoep nets _ 1,040 | +2030 73,90) | + 434 
Fate | A RRO Ts A TEN a 289,500 + 305 4137400; + O1 
iil aie i ata Ths; = 345,200! + 35 || «(2 498800) — 205 
Nicaea ae loads 734,500 + Sl | 4575800) —- 135 
We cetcieetnseleh ote: Ibs} 13,556,300; - 2:5 | 48792900) -— 36 
BE NE riccisis beaactnaeecnose, tons 160,200 | — 156 2,200,700 | -— 38 
BS vesncanbaiertioeeuinn — 9700 | +499 || "79100; + 47 
ipl eT ll _ 36,500 | — 24 | — 196 
Wei areeeciupltesicisnionbedsgnecs ewts 30300 | 8+ 100 | 32 ; + 69 
Flaxseed and linseed..........qrs 151,700 | -— 223 |} 1240300) + 78 
Nicest ewts| 47306 | -— 24 | 1,069,800 | + 07 


II.—Vatves of Artictes Importep for MANUFACTURE. 
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| vatuos, | Deas | Values | Inc.cr 

Oct., 1882 Com - ared Menthe, j Compared - 

7 TSSL | with Oct | a8. | -with 1800. 

M Mite) a1 

Cotton, raw ....cccccccesssseeeeeen | 2,652,400; +262 || s5997800) + 92 
NR bcndhbuisioctlarsenscaddackh ois | 222600; + 704 || 2877900| — 215 
I i sannincnieilindaonnsaieeinah | 106,500; + 294 1,828,900 | + 133 
WRN OO aesinecckenctesnenck | 200,700 | = 175 2,734,100 — 188 
ID vicssnccsascoushshdiedsapaneal 23,300 | +1051 2,152,900 | + 427 
I hed dikilis oniguitcuinsvammcbecibania | 249,600; + 360 3,312,500 |  -- 68 
a aes | 293,600 + 33 2,120,200' — 204 
MI veg svagseckpdhpineiastocrate 1,865,000 + $5 11,453,400 — 126 
Sg SR Te Ete } 682,600/ — 214 || 23970700) -~ 69 
ipso <Snisesin-saenoodidneea | 358,900 | + 360 3,682,300 —- 227 
IE OIE os asevaatenmidectenakedesoows 149,400 | — 267 2,124,100 — 133 
BI hstickiccs cial rececta nivedenicudes 145,700 + «460 1,172,900 — 72 
PI chin Nessencvep>eneceons 77,600 | — 284 1,027,000 |  - 235 
DIES aiiatieninsnescosaccecSogealitaepoies | 142400! — 2:8 1,443,100 |' + 20 
Flaxseed and linseed ............ | 372,600 — 235 3,001,200 | + 18 
ist tet earl: 93,800, + 683 1,875,909) + 68 
| 7,636,700; + 112 | 100,480,700! — o2 | 
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In manufactures imported, there are some few additions 
for the month to be noticed, the most important being in | 
iron bars, tools, &c.; but there is still the same steady 
falling off in our receipts of silks, and of ribbons especially 
we have imported from France only 745,0001 worth in the 
past ten months, as compared with 1,536,000/ in the same 
months last year. 
III.—ManvuPacturREs IMPoRTED. 
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Values. 
Values, | Compared Ten ae a 
Oct. 1981, | With Oct. | Months, | SSiPins 
ot a 1881. , 
_ £ | £ 
Clocks and watches............... — i =— Boe a i— oo 
Cotton gO0dS.........cccccccecceees 186,000 | + 31,700 } ‘ | = 
na... ae I 54,300 | + 21,500 | T320300 | - 34100 
Hides (tanned and dressed) ... eee | + 47,900 | 2,573,800 | + 91,100 
a manufactures ..............- et as an i reece | ~ a 
IIE 7 cared Gis) oncck hadaisinnnadtats , i-— x 286,200 | — 10 
Oils (vegetable and animal)... 340,100 | + 51,900} 3.222900) + 79,500 
Silk stuils and ribbons ......... 618.000 | = =1000 zeae | = Lane 800 
— other so delauiaitisine adi ston 3 + O | 023.5 | + of 
Tobacco (manufactured) and 09,400 | — 27.200 852,000 | — 117,400 | 
Ge tadtndinvnctixdnbiehniseetnnds | ! ' 
Woollem yarn «20.00.00... 129,300 + 32,900 | 974,400 | — 522,700 
SH JOOMS oo. cecccceccecceeses 506,000 | — $38,900 |) 


3 5,266,800 | ~ 1,53:,600 
sash gabe ctheentpessiiindlaliadiallaamettenitiicheetetaloabdRickdleichlcndnasteitatas 
3,265,800 | + 69,400 | 31,473,100 | —3,758,500 
Cucemeenionieitncieygesuteiinigientennsl ly Wactsisiinimagiabeidgcnednaenacamll 


Increase=22 %. i Decrease=107.%. ° _ 


Turning to the large class of food products, there were 
some striking additions made last month to the wheat, 
maize, rice, and sugar imports. The three first of these, 
however, showed decided decreases in October last year; 
and upon the ten months, the really important instances 
of expansion are in flour, raw sugar, bacon, fish, and lard. 
The growth of our imports of raw sugar has now for some 
time been continuous; and last month there was also a 
considerable increase in our receipts of refined sugar from 
France. As regards last month’s wheat imports, we 
obtained 500,0007 more in value from the United States, 
260,0001 more from Canada, 205,0001 more from India, 
and 225,0001 more from Russia, while somewhat less came 
to us from Australia. The falling off under the head of 
living animals, was more than made up by our importations 
of “dead meat.” The most noticeable decrease was in 
butter, and during the ten months, it will be seen below, 
nearly a million less in value and over 220,000 ewts less 
in quantity have reached us of that commodity. But last 
year our imports of butter were exceptionally . 
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VI—Vatvures of the UNDERMENTIONED ARTICLES Exporrep 
up to Oct., 1881, compared with same Period in 1880, 



































IV.—Iwports of Articies of Foon. 


Values, tno. or Dec | Values, 






























































| Compared | First Ten |Inec. or Dec. Inc. or 
| Oct., 1881. | with Oet, | Months, | Compared Values, Dec. %, Values, Inc. or 
; 1880. 1. with 1890. an ompared Ten Dec. % 
selec i i Beene as Oct., 1881. | with Oct., | Months, | Compared 
(Eatables.) 28 es £ £ 1830, _ 1881." | with 350 
Living animals ..................- 818,200 |— 106,900 |, 7,465,000 |— 1,644,200 — Wieekuercad 
SRNMNII Shisha serecsnsisthebeiny seen teh | =: 614,509 |+ 124,400 | 7,521,700 |+ 713,400 £ " £ 
| Be -f—Salted or fresh .| 183,700 |+ 25,700 2,268,500 [+ 303,800 | Apparel .......-eceeeeeererceress 330,100 | + 322 | 2,912,900 | + 195 
[Metter .a..s....000 ie 915,100 ~ 140,800 || 9,166,400 |— 988,800 MEE siduthdovsocs catevbecdvibubauebe> 201,600 + 36 1,757,500 — 128 
| Che > | 5,300 |— 46,900 || 4,559,600 |+ 267,800 | Bags and sacks.......00....+-.+00 117,600 | — 189 || 1296100} 4 76 
Wheat | 2,665,600 |+ 1,255,000 |} 25,472,500 |+ 202, Beer and alle ..........4.-:-0+0s00+. 120,200 | + 23 ,404,300 - 10 
DORE, anor -osneesunnntinnesensoeep oe | 651,100 |+ — 8800} 7,867,100 {+ 1,233,000 | Chemical products ..... ......... 241,500 | + 66 |/ 2102700) + 87 
MIM OOED  sxcssthiansvestnecevcase 784,100 |+ 196,300 | 9,282,400 |- 31, COANE .rrreerersesresreressereeeseeces 805,900 + 98 | 7,277,700 + 34 
NE ss ihacdechlliteeatiiecnniaot | 239,500 |= 81,600 | 3,231,900 |— 969, COpper....-..-sseseeseereernerneerses 365,800 | + 131 | | 28184001 4 39 
| Darley. apnieiiaiian seccaconmleltiend | 634,800 |— 10,800 | 2,934,700 |— 670,400 | Cotton yarn ......-.seerereeeee 1,094,100 | + O07 || 10,804, + 104 
Bett htientethe. canes | 386/800 |+ 1,300 |) 1,981/900 |+ 125,900 — piece gods .......-.....0: 5,122,400 | + 46 |) 49,953.800| 4 3] 
Fish—Cured or salted ......... | 133,100 |+ 27,000 || 1,351,700{|+ 425,500 => GRTORE ool ceicsidesieuics. 217,700 + 88 1,903, + 93 
RNG i «0c nccnscaaceiceniiadngsssianko ss 130,900 |— 200 1,590,600 |— 271,700 Earthenware, &€................... 206,400 + 143 1,765,100 + 67 
| Meat—Various .............0000000: 217,300 |+ 51,500 1,759,800 — 80,400 | Haberdashery, millinery, &c... 343,700 | + 128 556, + 95 
SUDO: 5 <coisnabicadendstnomnsce ess 62,500 |— —_ 30,600 899,800 |— 1,501,800 | Hardware .......ccccsesrscerseseres 373,300 + 124 3,149,700 | + 94 
I a xc sichadia eiachteehictinal 330,700 |+ 131,100 || 3,002,300 |— 90,100 |_Iron and steel ...........seen 2,707,800 + 269 22,870,400| — 69 
PDs vase +n spntantinantononsveoven oes 58,500 |+ 94,700 | 1,810,500 4+ 384,300 | Limem yarm..........eerseees , > oF 859,100, + 74 
(For Drinking Purposes.) | — piece ZOOdS...........ccc00e 396,600 + 81 238,500 - 16 
STING scnipeesstegnaabepaenidiaesdeiiebctitien 197,700 |+ 28,500 | 4,563,500 |— 1,816,800 Jute manufactures ............... 230,300 + 08 1,960,900 | + 61 
ls stieiliit labia abinditdin 1,097,500 |— 123,100 8,927,300 |— 112,300 | Seed Oi) ...........eceseseeeeeeees 112,100 | + V1 233, - 118 
| Bugar (AW) oo... eceseeseeen 1,292,400 |+ 482.300 | 16,338,300 |+ 100,400 | Silk mannfactures .............-. 219,000 | + 460 2,116,600 | + 27-0 
Ditto (refined) .................. 436,300 |+ 142,100 | 3,192,900 |— 353.400 | Boots and shoes ................., 167,100 + 496 1,242,106 + 172 
MPRA: sic stucttgoccuseasmarpeveacesoe 454,000 |— 55,600 4,633,500 |— naa Woollen —_ seteeeseeseaeeteneees a ; Hs 568, - 101 
oii ccnctaisiicuashatieccieeahcin | 129,800 | + 200 1,303,600 |— , —— —_ LOGI ons -eresrcarepnensens 2 6,377,000 
— | Sl rn eee | ne ener ements: 1 NMED Beet p ete 530,800 | + 183 050, one 
13,069,900 |+ 1,957,800 | 131,121,500 |— 4,266,500 | Carpets, &............ vinpeshinbosdiah 114,100 | + 23:7 992,300} — 23 
| es eet ee Machinery and engines ......... 1,022, + 203 8,027,20 + 52 
Increase = 176%. | Decrease = 32 % ae onsercreeeaa _— 
ee a ae ea a eee ee 15,982,400 | + 116 || 148,539,800! 4 27 


The re-export trade presents the usual irregularities. In 
October we exported 2,346,4001 worth of colonial wool, as 
'compared with 1,630,200/ in October last year ; 808,600/ of 


The movements of gold for the month were again 
unfavourable to this country :— 








raw cotton, against 377,500; 294,001 of coffee, against Se ine 
|, 391,400]; and 197,7001 of tea, against 263,800. RINE son deicissccesewell 1,064,284 ......... 419,694. 

That the exports are now indicating a general improve- Exports .........seeseeseees 2,510,333 ......... 460,883 
‘|ment will be gathered from the fact that in Tables V. and Walance exported ... 1,416,080 ........ 41,189 


VI, representing the quantities and values of the leading 
| articles shipped, there was for the month of October only 
one instance wherein a reduction was recorded—that being 
‘in the comparatively small item of bags and sacks, in which 
| there still remained a good rate of increase on the ten 
months. Cotton manufactures are, now that the Liver- 
pool corner is over, being cleared in quantities considerably 
in excess of last year; and the growth of the woollen 
‘exports under all heads is yet more gratifying. 
That increase is at the same time mainly observable 
,in “mixed materials,” not all-wool goods—and 
\a similar observation will apply to our shipments 
,of silk goods, combined with wool or cotton. But 
\of the three great trades of the country, the iron and 
| steel record is the most encouraging. In pig iron, bars 
and angles, rails, hoops and sheets, tin plates, wire, 
castings, steel, old metal, hardware, and machinery, 
there is everywhere progress, and the result is that on the 
month over 100,000 tons additional were exported, worth 
a all the above items a further 788,0001. Owing to 
the diminished value of the iron exports early this year, 
there is still some lee-way to be made good on the ten 
months ; but over that period the falling off is entirely to 
the one customer, the United States, which is now again 
buying extensively. Australia has for some time past 
been obtaining iron manufactures more largely from 
hence; and recently Canada has been coming to us 
for increased quantities ; but,onthe other hand, India this 
year has obtained 320,000 worth less of railroad iron 
from us, as well as reduced quantities of bars, sheets, &c. 
The export clothing trades appear to be in a flourishing 
condition, judging from the extra amounts of apparel, 
haberdashery, and boots and shoes purchased from us, and 
in all these instances Australia and our other colonies are 
our most improving customers. 

V.—Quantitizs of the UnpERMENTIONED ARTICLES ExPoRTED 

up to October, 1881, compared with same Period in 1880. 
| 


The gold came principally from Holland, Australia, and 
France, and we exported 795,969] to the United States, 
495,100/ to Germany, and 315,000] to Egypt. The silver, 
as usual, came mostly from the United States and Mexico, 
and was shipped to Spain, India, and China. 








MR GLADSTONE AT GUILDHALL. 


Tue survey of the situation which Mr Gladstone ad- 
dressed to the Lord Mayor on Wednesday evening was 
conceived in a strain of decided but not excessive cheer- 
fulness. Almost for the first time since the present 
Ministry took office, there is something like serenity in the 
political atmosphere both at home and abroad. A year 
ago the Dulcigno ar had only just been settled, and 
the question of the Greek frontier had reached a stage 
which seemed to portend a plentiful harvest of fresh 
trouble in the immediate future. The months which fol- 
lowed brought with them a heavy burden of unforeseen 
anxieties. The agitation of the Land League, the out- 
break in the Transvaal, the struggle over the Coercion 
Acts, the protracted and wearisome discussion of the Land 
Bill, the proved incapacity of the House of Commons to 
discharge the functions of a legislature, and lastly, the 
final struggle between law and anarchy in Treland—these 
are the most conspicuous incidents in the history of a year 
of almost unrelieved gloom and of well-nigh unintermit- 
ting turmoil. At last, however, we may fairly believe 
that the clouds have broken, and the sky is clearing. In 
the outlying parts of the Empire, the settlement of 
Afghanistan and the convention with the Boers have 
freed us, at least for a time, from two distinct sources of 
irritation and difficulty. In Europe and the Mediterranean 
the Greek question has been removed from the arena of 
controversy, and neither the aggressive proceedings of 
France in Tunis, nor the obscure diplomatic manceuvring, 
which has recently been going on among the Central Euro- 
pean powers, need cause us, asa nation, any s ‘rious concern. 
The added strength which the events of the last few 
months have given to the bonds of friendship 
between the two great communities of the Anglo- 

















“sa | i 
Quantities, Quantities, Inc. or 
| Dec. % Ter Dec. % 


October, | Compared 
| wit 
1881. | Oct., 1880. 





Months, Compared 
1881. with 1880. 















BI tia canada swts| 629,600 | | 3 i 
|Boerand ais...” “barrels! _“ae500| + $3 || "Sisco 4 go | Saxon race, to which the future belongs, promises 
| Coal ....sesseessoeee soon etons) 1,791,300, + 79 16,265,500, + 3'1 results of far greater value and fruitfulnes ’y both to 
Copper ............ we | 107,700 + 97 847,700, + 63 ] d to th os f the world than 
Cotton yarn ...... ston ae fm ; + 13 | 209,852,900 + 19't ourse ves an oO e progress 0 - 
tron anne arg ugk 25 \smbeaen + 77 | anything that could be gained from the most active par 
Linen zr ae Ibs meee + 33 118811,400) + 9 ticipation in the shifting alliances and precarious — 
~— OGS ......... yards ‘ J BO ‘ 02,40) 3% . . sae . i . 
| Jute manufactures. — | 1986x800 + 07 |) 1eR0RRo00 a binations of the military despotisms of th> Continen 
| Boed oh an... gallons Lewgen| + 46 | Masia  — 82 | But it is in Ireland that the most marked contrast between 
| Woollen yarn... Ths’ 2,922'900| + 446 23,662500, + 53 the past and the present is exhibited, and that the sigps 
— Cloths ........ ds, 4,482,000 192 3,214,80 9" : . iB * 
Worstea seal 77") ee 233 160,240 500 Suns | of genuine and unmistakable improvement can he most 
Carpeta, &e.....0.. 0... — | 947,000, +321 | 82405001 -— 13 clearly discerned. The action of the Government in sup- 
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pressing the Land League, and imprisoning its leading 
members, could not have been more rapidly or more com- 
pletely justified. It was confidently asserted at the time 
by one set of critics that the people were kept back from 
the Land Courts, not by the coercion of the League, but 
by their own distrust of the tribunal; and by another set, 
that the vitality of the League would survive the removal 
of its head and the destruction of its external organization. 
The League, it was said by many who professed wo found 
their predictions upon the teachings of history, would 
re-appear as a secret society, exercising its old authority 
by means more dangerous and illicit than before, and a 
general strike against rent would impose upon the Execu- 
tive the impossible task of evicting half a million families. 
To those who maintained, as we did, that by the passing of 
the Land Act the operations of the League had been con- 
verted from a genuine agitation, which no display of mere 
force could put down, into a hollow tyranny, which the 


satisfactory to find that the gloomy vaticinations of these 
prophets of evil are being altogether falsified. The pro- 
posed strike against rent has utterly collapsed, and Mr 


Gladstone assures us that “ the covenants into which the | no man living has better earned. 


_ Premiership itself. It may be gathered from the tone of 
Government was both able and bound to extirpate, it is 


| Granville’s graceful tribute to his leader’s unimpaired 





‘* House and to paralyse its action.” This is one. though 

not by any means the only, cause of the legislative 

stagnation which becomes more noticeable and more 
disastrous every year, and to secure its removal the joint 

energies of both parties should be enlisted, as Mr.| 
Gladstone said, “in the same spirit of patriotic devotion 

“as if an enemy were landing on our shores, or the | 
* principle of disorder threatened our institutions.” There | 
is certainly no public question with reference to which the | 
busiuess community feels with greater unanimity both the] 
magnitude of the evil and the urgency of redress. 

There is one matter to which Mr Gladstone might have | 
been expected to refer, but which he passed by without | 
notice or allusion. The air has been lately full of 
rumours—confidently asserted in some quarters, as con- 
fidently denied in others—of his impending resignation of | 
the office of Chancellor of the Exchequer, if not of the | 


Mr Gladstone’s speech, and still more, perhaps, from Lord | 
powers, that the Prime Minister has no present intention 


of retiring from public life, and claiming the repose which 
We may venture to go 


OC pen hee See aw 
or . es hs . 
& ~ oar 


“cultivators of the soil have entered are being largely | further, and to express a hope that the time has not yet 
“and increasingly performed.” The Land Courts are| come for Mr Gladstone to transfer to other hands the 
thronged with applicants, who only awaited their emanci- direct management of the national finances. Fiscal 
pation from the oppression from which they have now been | problems of the highest importance—such, for instance, as 
effectually delivered to test the beneficent provisions of ; the adjustment of the “death duties” upon an equitable 


the new agrarian code. And the paralysis which was 
gradually creeping over not only the official Executive but 
the law-abiding classes, with whose active sympathy it can 
never safely dispense, has been replaced by a temper of 
energetic resolution, and a general rallying of the most 
powerful forces in the community to the defence of social 
order and the enforcement of the law. 


Mr Gladstone cannot, therefore, with justice be accused 
of unreasoning optimism, if in his general review of the 
progress which has been achieved since last Lord Mayor’s 
Day he adopted a tone of measured satisfaction. In look- 
ing forward to the future, he confined himself to a single 
topic—the reform of Parliamentary procedure. He dwelt 
on the growing incompetence of the House of Commons 
under its present code of antiquated and unbusiuess-like 
rules to discharge the ever-increasing burden which the 
expansion of the Empire casts upon it; and we are glad 
to see that he singled out as a conspicuous illustration of 
the defectiveness of the existing system the scandal of our 
unreformed law of bankruptcy. Mr Gladstone did not, 
of course, indicate the nature of the modifications which 
the Government intend to propose; but he made an 
appeal which will, we trust, be listened to, that the 
“question may be kept out of the region of party dis- 
“putes.” In some recent speeches by leading Members 
of the Conservative party, more or less direct intimation 
has been given that any attempt to “ revolutionise ” the 
procedure of the House of Commons will be strenuously 
opposed. Revolution is at all times a relative term; and 
in the mouths of many speakers it can only be interpreted 
by reference to a standard which is purely subjective, 
and therefore in the highest degree indefinite. But in 
this case it may be conjectured that it is intended to be 


| tion—press for a settlement which cannot be much longer 


——— 


basis, and the revision of our whole system of local taxa- 


delayed. In dealing with questions of this kind Mr. 
| Gladstone’s combined energy of initiative, grasp of 
| principle, and mastery of detail, are invaluable and_ 
| irreplaceable, and his retirement at the present moment | 
| from the sphere in which his greatest administrative 
| triumphs have been won would be nothing short of a public 
misfortune. 
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—_——— | 
LIMITATION OF PRODUCTION. | 
Tue more that is seen of the policy of the Seotch and| 
Cleveland ironmasters, in endeavouring to force up the | 
price of their produce by an organised restriction of the | 
output, the less satisfactory does it appear. It may at 
once be granted that some curtailment of the recent | 
excessive production was desirable. The only question is 
as to the method by which this limitation could best be 
effected. In ordinary circumstances over-supply works its 
own cure. The competition of sellers drives down prices 
until, in such a commodity as iron, the least favourably- 
circumstanced producers being unable to earn a profit are 
driven out of the market, and compelled to suspend opera- ; 
tions. Had the ironmasters been willing to leave the 
adjustment of supply and demand to the operation of 
natural laws this is what would have happened, and was 
indeed beginning to take place. But they have thought 
it best for themselves to substitute an artificial regulation 
for the natural one. Instead of suffering competition to 
thin the ranks of sellers, and leave the trade to those 
who either from advantages of position, or more widely- 
extended connection, or greater command of capital, mae 
carry on operations at prices which to others are unre- 


; 





applied to any scheme which will give the majority of the munerative, they have decreed an arbitrary restriction of 
House the right of declaring that a subject has been | output. And the consequence of this is that the public, 
sufficiently discussed. Such a power, it is alleged—not- | are being compelled to pay, by means of the higher prices, 
withstanding the fact that in some shape or other it is ; for the support of certain producers who, if left to their 
claimed and exercised by almost every legislative body in | own resources, would not be able to keep working, and the 
every free country in the world—would be fatal to free- iron industry, as a whole, is deprived of the additional | 
dom of speech, and would reduce the House of Commons , stimulus which lower prices would give to it. | 
from the position of a deliberative assembly to that of a| It is not, however, with this aspect of the ironmasters 
court for the registration of the edicts of whatever party policy that we are at present most concerned. We would 
happened for the time being to be in the ascendaat. | rather direct attention to the effect which it is having 
Seaees may be the merits or demerits of the cléfure— upon the labour market; for the miners have been very 
and we need not discuss them to-day—objections like prompt to take a leaf out of the masters book. Acting 
these would have more weight if freedom of speech, in upon the same principle as the ironmasters have adopted, 
any real sense, existed now. But, as the Speaker pointed the men are now putting forward demands for higher 
outat the Lord Mayor’s banquet, it is to restoreand not to wages, and threatening if these are not granted to work 
take away, liberty of debate that a change is required. short time. ‘“ You,” they are saying in effect to their 
That liberty is no longer menaced by the Crown, nor is it cmplene. “have reduced your output, and so forced the 
endangered by the majority; “but an inconsiderable “ public to pay higher prices for your produce, we also will 


“number of members under cover of our rules have “ now reduce our output, and by further diminishing the 
“asserted for themselves a monopoly of the right of “ supply cause prices to rise er, and then we shall 
“ public speaking, and have tried to stifle the voice of the “ be able to demand higher wages. 


And if the policy of 
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Fa a a ccleienil 
the masters is right, how can that of the men be con- 
demned? 

We quite admit that the position of the men and that 
lof the employers is, in many respects, very different. 
The owner of a mine, for example, who suspends opera- 
tions for a time loses interest upon capital, but the 
capital itself as represented by the minerals in the mines 
remains to him, and can be utilised at some future time. 
But the workman cannot thus store up the labour, which 
|is his capital. If he does not sell it from day to day it is 

‘lost to him utterly. Accordingly, so far as they are 
_personally concerned, it is a much more serious matter for 
‘the workmen to refrain from labour than it is for the 

|employer to restrict or intermit production. As affecting 

the public, however, and the general interests of trade, a 
combination to force up prices, whether it is a combina- 

'tion of employers or employed, stands pretty much upon 

‘the same footing and tends to produce similar results. 

| When the miners some years ago sought on the advice of 

‘Mr Macdonald to increase their earnings by reducing 

‘their output, none were louder in their reprobation 

‘of such conduct than the mineowners and ironmasters. 

‘They then declared—and declared truly—that the 

‘course which the workmen were following was not only 

injurious to the men themselves, but also prejudicial to 

the whole trade of the country. And it cannot but be 
regretted that they are now giving countenance, by their 
own action, to the policy which they have so strongly con- 
| demned, and are fomenting labour disputes which it may 
_be very difficult indeed to allay. 
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the direction of an abatement of duties, and in a number 
of instances the proposed new tariff rates are lower than 
those now in force. This is especially the case as regards 
the proposed duties on iron, which are distinctly lighter, 
On linen and jute yarns also a slight improvement in the 
status quo is proposed. The surtaxe on double-cotton 
yarns is reduced, and on woollen yarns also a reduction 
of duties has been conceded, which, however, is greatly 
minimised, and, in some cases, even more than counter. 
balanced by the abolition of the distinction between 
combed and carded yarns. Other instances of reduction 
might be quoted, but those given will suffice to show that 
a considerable amelioration of the tariff originally pro- 
posed has been effected by our Commissioners. 


Unfortunately, however, they have not been able to 
render any more acceptable the proposed duties on cotton 
and woollen tissues. As regards these goods, the French 
proposals are complicated by the conversion into specific 
rates of the present ad valorem duties, the avowed object 
of this alteration being to facilitate the collection of the 
duties, and to prevent frauds upon the revenue. But 
under the guise of a simple change in the form of the 
duties a great augmentation has been sought to be made 
in their amount. The new rates, instead of being the 
exact equivalent of the old, are really enormously greater. 
Nor is this all. In addition to being far more onerous, 
the incidence of the new duties has been so altered as to 
make them practically prohibitive to certain branches of 
our trade. If the duties are to be levied, not according to 
the value, but according to the weight of the tissues, 
cheap, heavy fabrics will, under the new tariff, be so 
heavily taxed that our manufacturers declare, it will be 
impossible to find a market for them in France. It must, 
of course, be admitted that the French Government has a 
perfect right thus to alter the form of its duties 
if it sees fit, and it would be unwise for us to attempt 
to make the continuance of negotiations depend upon 
the maintenance of ad valorem charges. At the same 
time, however, it is difficult to see how, if specific rates are 
to be enforced, any satisfactory agreement is to be arrived 
at. The opinion of experts is that it will be almost 
impossible to frame a specific scale that will bear with any 
approach to fairness upon all classes of our fabrics with 
their multitudinous fine distinctions as to quality ; and 
that even if such a scale could be devised, it would make 
the work of the Customs officials heavier instead of 
lighter, and facilitate rather than prevent revenue frauds. 
The best course for the French Government would thus 
seem to be to abandon their conversion proposals and retain 
the prsent system of ad valorem duties. Were they to do 
this, most of the difficulties in the way of the conclusion 
of a new treaty would at once be swept away. But if they 
are not inclined to take this step they must, at least, be 
prepared to abandon the attempt to make the conversion 
operate to the augmentation of duties. Two things we 
are entitled to ask, first, that the new duties, however 
levied, shall not as a whole exceed those now in force, and 
further, that the heaviest and cheapest of our goods shall 
not be discriminated against. Nothing less than this will 
satisfy us, and if Sir Charles Dilke is unable to obtain an 
assurance that these conditions will be complied with 
nothing is to be gained by a prolongation of the negotia- 
tions. 


Fortunately for the interests of both countries, the 
change in the French Ministry promises greatly to facili- 
tate the conclusion of a satisfactory agreement. It is not 
only that M. Gambetta is a consistent supporter of Free- 
trade, and that M. Rouvier, the probable new Minister of 
Commerce, has shown himself a resolute opponent of all 
retrograde fiscal legislation. This doubtless counts for 
much. But neither M. Gambetta nor his colleagues can 
be governed in this matter entirely by their own inclina- 
tions. They will have of necessity to study, and to a cer- 
tain extent to be guided by, public opinion. At the same 
time, however, they may be trusted to discriminate between 
the voice of the public and the self-interested clamour of 
a comparatively small number of manufacturers, whose 
pretensions to speak in the name of the people the late 
Ministry somewhat weakly conceded. The very argu- 
ments by which this noisy minority seek to support their 
demands show their weakness. We are told, for example, 
that the French people have a patriotic preference for native 



























































THE FRENCH TREATY NEGOTIATIONS. 
| Srr Cuarxes DIvkz, it is announced, goes to Paris at the 


end of next week for the purpose of ascertaining the views 
of the new French Ministry respecting the proposed com- 
/mercial treaty with this country, and it is believed that 
;upon the result of this mission it will depend whether 
negotiations are to be resumed or to be broken off. Should 
Sir Charles Dilke find, as it is to be hoped he will find, the 
new Cabinet more disposed to deal equitably with us than 
‘its predecessor has been, the English Commission will, it is 
| understood, return to Paris and endeavour to complete the 
/work that has now again been temporarily interrupted. 
| But, on the other hand, if he fails to arrive at a pre- 
| liminary understanding as to the principle upon which a 
|new treaty is to be based, our Government will, in all 
probability, decline to haggle further over points of 
detail. There is thus the prospect now of some definite 
decision being speedily come to. We may hope to know 
soon whether the French Government is willing to 
negotiate on the understanding that the new treaty shall 
not enhance but rather provide for the reduction of exist- 
ing duties. If it is, then we may be sure that, although 
it must be a work of time and trouble to adjust the new 
tariff so as to make it press equally upon all classes of 
imports, yet a satisfactory settlement will ultimately be 
effected. If, however, the French Ministry is not ready 
to adopt this principle, then further discussion as to the 
incidence of this or that class of duties is practically use- 
less. This country will certainly not accept any treaty 
which would place the commercial relations between the 
two nations on a less liberal footing than at present, and 
if the French Government is bent upon retrograde legisla- 
tion it is idle for us to prolong discussions which can lead 
to no satisfactory result. 
it is, perhaps, to be regretted that the course our 
Government has now adopted was not followed sooner. 
An agreement as to the basis upon which the negotiations 
were to be conducted would much better have preceded 
than followed the discussion of details. But in negotia- 
tions of this kind it is not always possible to adopt a 
strictly logical line of procedure. Considerations of 
expediency must often be suffered to outweigh all others, 
and in the present instance there is the less reason to 
object to the order of the negotiations, inasmuch as these 
appear to have been conducted by the English Commis- 
sioners with unexceptionable skill and care, and in perfect 
haimony with the wishes of the country. There is, more- 
over, a considerable amount of good work to show for 
| them. As the result of the prolonged deliberations, the 
original Tarif d discuter has been materially modified in 
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manufactures, and do not object to being taxed to support 
their home industries. But if this is the case, what 
necessity is there to sedulously shut out English products ? 
If the people don’t want them they won’t buy them, and 
nopular feeling, far more effectually than heavy import 
duties, will protect the home industries. With men 
of the stamp of M. Gambetta such flimsy argu- 
ments will have little weight, and, besides, in dealing 
with him we shall have the advantage of negotiating with 
a Minister who knows his own mind, and how to mould 
public sentiment into harmony with it. And proposals 
that our Government are understood to have made should 
tend to smooth his way. We have, for example, suggested 
that if it is found impossible to make an immediate 
sweeping reduction of the proposed duties on woollen 
goods, a present abatement of 25 per cent. might be con- 
ceded, and a second reduction of 25 per cent. two years 
hence. Similarly on cotton tissues we have proposed an 
immediate reduction of 10 per cent. and a similar abate- 
ment at the end of two years; and it is possible that a 
gradual reduction of this kind may find readier acceptance 
than a proposal for an immediate curtailment. 

But while it is permissable to hope that an amicable 
adjustment of the points still in dispute will now be 
effected, it is well that the possibility of a rupture of the 
negotiations should be kept in view. And it is some con- 
solation for us to know that if we do fail to conclude a 
new treaty with France the failure will be attended with 
some partly compensating advantages. We shall regain 
our liberty to deal as we think best with our wine duties, 
and by means of a readjustment of those a good deal may 
be done to extend our trade. Many of our manufacturers, 
for instance, are of opinion that such a re-arrangement 
of the scale of duties as would admit of a larger import 
into England of Spanish wines would open up markets 
for our goods in Spain, even more important than 
those of France, and Senor Camacho, by his scheme 
for a gradual reduction of the Spanish customs duties, has 
done something to pave the way for such an agreement. 
With Italy also our trade might in this way be developed, 
and, although this manner of dealing with our wine duties 
is open to objection, it has been recognised as sufficiently 
legitimate in the case of France, and may now be 
reasonably enough adopted in negotiations with other 
nations. Besides, our trade with France constitutes, after 
all, but a small portion of our foreign commerce. We 
should be very sorry indeed to lose it, but we probably 
would not feel its curtailment very severely, especially if 
we succeeded, as we may hope to succeed, in attracting 
new customers. From the contraction of our mutual 
trade France would suffer far more than we would, 
not only because her trade with Britain bears a larger 
proportion to her total foreign trade, than our trade 
with her does to ours; but also because her exports 
hither are to a large extent made up of articles of luxury, 
for which it would be difficult for her to find another 
market, whereas our shipments to her consist mainly of 
necessaries which we shall probably be able to dispose of 
elsewhere. That the failure to conclude a treaty would 
hurt France most is of course no real consolation to 
us. Her injury will not be our gain. But the know- 
ledge that it is not we who bave most to lose should 
make us all the more resolute in refusing to be parties to 
a treaty which shall deviate more than the existing one 
from the principles of commercial freedom, and in insisting 
upon more equitable treatment for our manufactures. 





BUSINESS NOTES. 


RarLRoap ConsTRUCTION IN THE THE UNITED SrarEs. 
—Some startling figures are given by the Commercial 
Chronicle of New York with respect to the progress of 
railroad construction in the United States. Confining its 
statement to new lines which are either under contract or 
for which money provision is known to have been made, it 
estimates that during the period from October, 1881, to 
December 31, 1882, the following additions will be made 
to the railroad mileage of the country :— 

phical Divisions. ha 

1. Between the Atlantic coast and the Upper Mississippi 
River and north of the Ohio and Potomac Rivers...... 

2. Between the Atlantic Coast and Mississippi River, and 
north of the Ohio and Potomac Rivers.........+sssssss00 . 352 





Miles 
4,791 
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phical Divisions. Miles 
3. Between the Rocky Mountains and Mississippi River 

and north of the latitude of St. Louis..................... 
4. Between the Rocky Mountains and Mississippi River 

and south of the latitude of St. Louis..................... 140 
5. West of the Rocky Mountains ..................ceeeseeeeeeeees 540 


Total for United States 15,886 
It is a moderate estimate, the Chronicle thinks, to say 
that every mile of railroad built and equipped will call 
for an average outlay of 5,000/, and it estimates the cost of 
the 15,886 miles of new lines to be constructed before the 
end of next year at about 79,500,0002. Such an enormous 
conversion of floating into fixed capital, it acknowledges 
may well be viewed with some distrust, and it is possible, 
it admits, that the States may now be building railroads 
faster than is for the country’s good. At the same time, 
however, it is of opinion that it would be fallacious to 
compare the present rapid development of railroad con- 
struction with that which took place prior to 1873, and to 
argue that it will be followed by similar disastrous 
results. Without attempting a critical comparison 
of the two periods, it thinks it enough to say 
“ that the available floating capital of the country is now 
“ immeasurably increased, for the reasons—(1) that in 1873 
“‘ we were expanded in every direction and covered all over 
“with debt; since then we have been doing little but 
“ economise and liquidate our debts (private and corporate 
“and municipal), and all those old accumulations thus 
“ released, and new savings thus secured, remain to be 
“invested or reinvested ; (2) there is now no special or 
“ unusual industrial expansion except in the direction of 
“ railroad building, while the production of the country 
“ with its 10 millions more of people and new facilities for 
“ creating wealth, are adding to our capital more rapidly 
“ than ever before, for economy is still the rule and extra- 
“ vagance the exception, and an average of even ten dollars 
‘a year saved by our people means savings for the whole 
“country of 500 millions; (3) finally Europe is holding 
“ far less of our indebtedness than for many years, and 
“ good securities will always find a market there even 
“ when we are inclined to part with them, and many of 
“ our new enterprises will be of that description.” And 
this reasoning is probably in the main sound. Still the 
knowledge that past investments in American railroads 
have as a whole been the reverse of profitable to European 
investors, should make capitalists on this side slow to 
embark anew in such undertakings, and they will find an 
additional reasen for caution in the closing sentence we 
have quoted from the Chronicle. Our shrewd contempo- 
rary, it will be noted, is of opinion that many of the new 
securities will be of such a description that the Americans 
will be only too glad to pass them on to European holders. 
The good securities, that is, will be kept at home, and the 
rubbish, of which a considerable amount is likely to be 
manufactured, will be sought to be palmed off upon credu- 
lous investors upon this side. For this plain hint our 
investors should be thankfnl, and it is to be hoped that 
they will profit by it. 





SERRE RRR ORE OTRO eee Ree eee 


Famine Insurance IN Inp1a.—By a memorandum pub 
lished at Simla on the 3rd instant, the Indian Govern- 
ment has given notice that it will apply the sum of 
75,00,000 rs, provided under the head of famine insurance 
in the budget of the current year, together with a further 
sum of 7,22,000 rs, chargeable to the same head in 1882-3 
to the reduction of debt in India by paying off the transfer 
loan of 1871, amounting to 22,19,000 rs, at par, on 
February 13, 1882, and the debenture loan of 1867-68, 
amouting to 60,03,000 rs, on June 1, 1882. This is, as 
far as we remember, the first reduction of debt made in con- 
nection with the Indian famine insurance fund, and it is 
satisfactory to see that a commencement has been made of 
wiping off a portion of the change which necessity in 
former years imposed on the Indian Revenues. To pile 
up debt, in the seasons of distress, which we know mnst 
recur, and not to reduce it in the good seasons when they 
also come round, cannot be sound financial policy, and it 
is well that a step in the opposite direction has been taken. 





Overpve CHEQvues anv Overpve Briis.—The question 
whether an overdue cheque is in the same position as an 
overdue bill was argued recently in a case in which the 
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|London County Bank was concerned. A cheque, payable 

to bearer, dated August 21st, 1880, was, on August 28th, 
| 1880, paid by a customer of the London and County Bank 
into his account with them in the ordinary course of busi- 
‘ness. The customer's account was at that time overdrawn 
| to the extent of 1171 15s 9d, and on his paying in the 
‘cheque in question he was allowed to draw further 60/ on 
‘the strength of this cheque being to his credit. The 
cheque was dishonoured on presentation to the National 
Bank, on which it was drawn, and the present action was 
instituted. The defence set up was that the defendant 
had given the cheque to the plaintiffs as a security under 
an agreement not to negotiate it; that the plaintiffs, hav- 
ing taken the cheque seven days after date, were in the 
same position as the transferees of an overdue bill, and 
could have no better title than that of the person from 
whom they took it. A verdict was taken for the plaintiffs, 
‘subject to the further consideration of the point above 
‘mentioned. Should it be decided that a cheque being 


A tt tc 


overdue in this manner, is a sufficient defence, an addi- 
‘tional uncertainty will be introduced into the law of bank- 
‘ing. Every banker will be compelled to examine the date 
‘of every cheque paid in over his counter, and to be certain 
that it 1s not past dated inthis sense. Cheques very long 
‘overdue have always been received with caution, but no 
one has hitherto thought of applying such a principle to 
cheques but seven days old, as in this instance. With the 
immense number of cheques constantly passing from hand 
to hand such an examination of them as this would require 
would be a serious inconvenience in business. 


TinE Repusiic.—Reporting upon a journey made by him 
into the interior of the Argentine territory through 
Rosario and Cordova, Mr Edwin H. Egerton, our Secretary 
of Legation at Buenos Ayres, calls attention to a matter 


| Frencu CoMPETITION WITH ENGLAND IN THE ARGEN- 
: much importance to our manufacturers. 
i 


* As regards 
“ English enterprise in the interior,” he writes, ‘1 was 
|“ sorry to find that all the sugar machinery lately sent to 
“ Tucuman is French, the English firm which was first in 
“ the field having had lawsuits for payment, abandoning 
“this market for Missiones, where sugar manufacture is 
'“ being started. It was also matter of painful surprise 
“ to find that all the steel rails now being laid on the 
|“ Great Andine Railway are French, ordered last year at 
‘“ Creusot works at a price of about 10] a ton, at a time 
“when similar and better rails might have been obtained 
“from England for less than 7/ a ton. I could add 
“ similar instances.” Mr Egerton goes on to state that 
nobody can pretend that with the special facilities for 
manufacture possessed by England, and with the advan- 
tages in production which accrue from the freedom of our 
workers from the obligations of military service, we are 
unable successfully to compete with other nations in 
neutral markets. And being of opinion that the Argentine 
Republic has now arrived at a stage when, owing to im- 
| proved communications, it is capable of a great advance, 
he urges the despatch thither by our manufacturers and 
capitalists of capable persons to represent them, and 
|further our commercial interests. Such persons, he 
believes, would not labour in vain. 





Russtan Trape.—The official returns of the foreign 
trade of Russia during the first eight months of the 
present year show a great decline both in the imports and 
exports. As was to be expected, the augmentation of the 
customs duties on iron has caused a considerable falling 
off in the eae a comparison with the corresponding 
| Period of 1880 showing the following results :— 
First Eight 


) First Eight 
Months, 1881. 


Months, 1880. 


| 

| ee poiids 8,601,000 ......... 9,182,000 

\ Bar $01) aS trasanganes * 2,734,000 ......... 3,384,000 

Sheet 99 seveneeeecereee o 1,130,000 ......... 1,579,000 
et hs RTE seanacass 166,000 

| a ee: Oe he 2,348,000 
Engines & machinery ,, 690,000 ......... 2,239,000 


| In the imports of coal also there is a heavy decline, the 
arrivals in the eight months amounting to 45,114,000 poids 
las compared with 63,678,000 last year, and while there is a 
considerable increase in the imports of raw cotton, cotton 
yarns and tissues and woollen and silk goods show a 
distinct diminution. Turning to the exports, we find that 
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the total shipments of cereals to the end of August this 
year amounted to 10,874,000 tchetverts, as against 
17,457,000 tchetverts in the same period of 1880, while 
the exports of wood dropped in value from 24,571,000 
roubles to 20,323,000 roubles, there being on the other 
hand some augmentation in the shipments of flax and 
hemp. In the internal trade of the country also, judging 
from the heavy falling off in the railway traffic receipts, 
there has this year been great depression. That this 
prevailing dulness of trade is adversely affecting the 
revenue goes without saying. In the customs receipts, for 
instance, there was up till the 22nd October last a decline 
of 1,109,0007, and the probability is that nearly all 
branches of revenue will similarly have fe.t the pressure 
of dull times. There seems every probability, therefore, 
of this year’s budget closing with a serious deficit. 





Benerit Socreries anD Paupertsm.—There has been 
issued this week a return of the number of paupers in the 
workhouses of England on the 3lst March last, who 
having at one time been members of benefit societies had 
then from any cause ceased to be so. From this it appears 
that 
The total number of indoor adult male paupers who have 





ceased to be members of benefit societies is ............... 11,304 
Of these there have ceased to be members by reason of— 
(1.) Non-payment of contributions, withdrawal, or 
IE as <ccnisneitieanniaiibetinnhndiien atti iati a ii RE os 7,391 
(2.) Breaking up of the society .............cccecceecesseuees 3,913 
Of the latter, the number who were members for less than 
MO PR ER: .xccinninr <icdadithtnlhner ciphers totpieinrinsiidsiepsinicnss 1,720 
For 10 years and less than 20 years ..............cccesceseesseees 1,026 
For 20 and less than 30 Yeara.......cscccscsccssessecccescsceccesess 612 
ee eR 555 





3,913 
Than these figures nothing could be more eloquent as to 
the amount of insolvency which prevails among our 
benefit societies, and the painful results that flow from it. 
It is pitiful to think of these 3,913 unfortunates who, in 
spite of their long-continued efforts to make provision for}. 
old age, have been reduced at length to beggary and 
driven into the workhouse. And it is possibly even more 
sad to think of the many thousands of our working popu- 
lation, who having witnessed the failures of well-meant 
efforts to provide for the future, have had improvident 
habits confirmed in them, and been taught to live for the 
day, leaving the morrow to look after itself. It is simply | 
scandalous that such a state of things should be allowed 
to continue, especially as by a judicious extension of the 
Post Office insurance system a salutary remedy might | 
readily be applied. Mr. Fawcett has already intimated 
that a vigorous effort is soon to be made to bring the 
facilities for Government insurance more directly within 
the reach of those for whom it was intended, and the figures 
of this return must intensify the hope that the promised 
work will be immediately and energetically prosecuted. 








PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 
between April 1, 1881, and Nov. 5, 1881, as compared 
with the corresponding period of last year :— 


__Bavanus awp Ormsn Kacsrrrs._____ 


RECEIPTS 











Budget | aprii1, ; Aprill, | Week | Week 
Estimate ssl, to | 1880,to | Ending ss 
>| Nov.5, | Nov.6, | Nov.5, Nov. 6, 
for 1881-2.) “438), 1880, 1881. 1830, 
a . ; 
Balance on Ist April, 1881— £ £ & 
Bank of England............ ne 4,628,026 | 2,532,454 oe 
Bank of Ireland ............ ie 1,295,636 | 740,974 one 
‘ | 5,923,662 | 3,273,428 
REVENUE. S| 
Gea, cinccesieS..o-apieeebal 19,180,000/ 11,337,000 {11,162,000 | 357,000 | 390,000 
MERU seaseccrvcnsseorenenerensesnes ,440,000\15,602,000 14,726,000 | 610,000 0s. 
AND scvidicicnaslesdchinbeectak 12,290,000, 7,169,000 | 6,862,000 | 225,000 a” 
Land Tax and House Duty..| 2,760,000 640,000 | _ 645,000 nil. 21,000 
Eropers and Income Tax ..| 9,540,000, 3,034,000 | 2,625,000 | 28,000 90°00 
Wan GUNNS, scsiscsescdaedeo hice 6,800,000, 4,230,000 | 4,108,000 80,000 1. 
Telegraph Service .............. 1,600,000, 995,000 | 965,000 nil. ML 
Crown Lands .........0....00-+ 390,000 185,000 | 205,000 nil. n 
Interest on Advances for| 
Local Works and on 
Purchase Money of Suez, 
_ Canal Shares............... 1,200,000 733,849 | 753,518 
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The expenditure during the same period amounted to 
50,677,339, as compared with 49,193,213] in the corre- 
sponding period of last year, the issues during the 
period being 1,081,3757. 





During the week the cash balances have decreased in | 


the Bank of England and in the Bank of Ireland as 
follows :— 








Bank Bank 
of —. of se Total. 
£ 
Balances on Oct. 29...... 1,168,374 ... 848,977 ... 2,017,351 
— Nov. 5...... 942,061 ... 809,993 ... 1,752,054 
Decrease.......0.00 226,313 38,984 265,297 
Foretqnu Correspondence. 


ee 


FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 
Paris, November 10. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :— 
: DEBTOR, 


wo 1881, —s 3, 1881, Nov. 11, 1880 
c ec f c 
Capital of the bank............ 182,500,000 0 .,. 182,500,000 0 .,. 182,500,000 0 


Profits in addition to capi- 
tal (Art. Law of June 9, 





CY fii ep ccttheastacedl 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
Sr hs 0.0. k cc ccivk 22,105,750 14... 22,105,750 14 .., 22,105,750 14 
Reserve of landed property 000,000 0 ... 000,000 0 ... 4,000,000 0 
Special reserve .............c006 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 
Notes in circulation ......... 2,749,132,355 0 ... 2,766,276,860 0... 2,388,574,630 0 
Interest on securities trans- 
ferred or deposited...... 7,587,105 60 ... 8,194,911 94. 5,666,492 59 
Bank notes to order, re- 
-. ceipts payable at sight.. 27,639,096 32 ... 29,548,296 93 ... 42,152,769 92 
Treasury account current 
IOI gach cscepesterseses 545,505,439 89 ... 547,782,686 92 ... 188,935,757 86 
Current accounts, Paris...... 419,062,596 Sl... 378,750,547 56 ... 349,781,738 66 
Do branch banks............ 54,273,544 0 ... 72,829,012 0 .., oy 
Dividends payable ............ 2,068,375 0 ... 2,175,359 9 ... 1,703,944 0 
Bills not disposable ......... 687,208 51 ... 918,414 95 ... 1,121,167 26 
Discounts and sundry inte- 
Oi. thse tate teemkecierte 22,707,855 40 ... 20,929,345 47 ... 10,244,293 60 
Rediscounted the last six 
WORD caiiisnysstl-sitecees 2,612,376 16 ... 2,612,376 16... 1,182,913 41 
Reserve for eventual losses 
on prolonged bills ...... wa oo ae oe 2,146,583 27 
Sandries vcvcvtasdaiistoiesutoves 16,585,143 18 ... 16,504,922 48 ... 15,481,937 0 
a 4,074,547,742 82 ... 4,073,209,380 36 ... 3,275,987,118 35 
CREDITOR. 
Cash in hand and in branch e c f c 
DORR. ccna dh ck 1,8. 6,678,681 67. ... 1,795,527,857 43... 1,803,591,695 65 
Commercial bills over-due... 110,254 38... 465,399 89 .. 939,107 50 
Commercial bills discounted 
in Paris not yet due ... 712,793,887 94 ... 687,193,171 20 ... 423,418,424 55 
Commercial bills, branch 
WE aio iedisctccabeancres 754,140,243 0 ... 774,925,740 0 ... 483,690,497 0 
Advances on deposits of 
POS ° so iinntgitedskkt 19,068,200 0 ... 18,358,100 0 ... 19,698,200 0 
Do in branch banks......... 3,708,300 0 ... 2,842,410 O ... 1,901,900 @ 
Do in public securities .., 236,670,259 24 ... 265,490,451 99 ... 83,220,600 0 
Do by branch banks ...... 115,215,800 U ... 108,985,209 0 ... 65,809,400 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ......... 99,603,000 0 ... 99,603,000 0 ... 60,000,000 6 
Gcvernment stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable ............06 99,626,231 53 ... 99,626,231 53 ... 99,590,909 38 
Rentes Immobilisées (Law 


of June 9, 1857) 
Hotel and furniture of the 
and landed pro- 


100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 








perty branches........... 10,263,329 0 ...  10,235.670 0 .. 10,307,219 0 
Expenses of management... 4,254,490 5 ... 4,173,640 47... 3,345,767 73 
Employ of the speciai re- 

NED, evunvvdeveticna stab eaes 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 
Italian silver coin ............ 45,090,000 0 ... 48,850,000 0 ... 65,730,931 70 
OIG aise: cd trecsintiiiecieres 43,985,752 60 .. 30,873,175 44... 31,461,715 60 

SN tices ethan 4,074,547,742 82 ... 4,073,209,380 36 ...3,275,987,118 25 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. DECREASE. Francs. 
Private deposits...............00 21,756,581 | Clroulation: «............-.cccseores 17,144,505 
SE Sete deBins san iavacsancissogeas 8.150.826 | Treasury account .............+« 2,277,247 
TOMO a5 dis Sack ton sinks 5,115,219 | Advances on securities......... 22,589,601 


All these changes indicate that the Paris market is fast 
recovering its equilibrium from the recent disturbance. The 
demand for money is subsiding, and borrowers on securities 
during the squeeze have already reimbursed over 22 millions. 
The repayments in Paris, in fact, amount to 29 millions, but 
there appear to have been further requirements in the 
branches, probably at Lyons and Marseilles, where the 
pressure was keenly felt, and confidence has not been quite 
restored. The increase in the discounts is small, the augmen- 
tation of 25 millions in Paris being nearly balanced by bills 
that have run off in the provinces. There is more ease in the 
discount market, and for the first time for some weeks the 
rate outside may be quoted below that of the Bank, first-class 
bills being taken at 44 per cent. and ordinary bills at 43. The 
gold reserve has also increased 11 millions, chiefly from the 
circulation, but small parcels of the metal continue to be 
received from Brussels and St. Petersburg. There is no pre- 
mium on gold, but the exchanges are scarcely so favourable 
to France. London bills rose to 25f 304¢ on some demands 
for a special purpose, believed to be the payment of coupons 
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in Paris, the funds for which had to be drawn from London, 
but that requirement having been met the rate has dropped to 
25f 26c. The Bank reserve of cash to-day was composed as 



































| follows :— 
November 10. November 3. 
francs. francs. 
a. 622,201,422.83 ......... 611,531,418.23 | 
EWU oe vescce 1,184,477,258.84 ......... 1,186,996,439.20 
te eS, See ieee ee ae ' 
1,806,678,681.67  ......... 1,798,527,857.43 ; 


Some wide fluctuations in Bank of France shares have 
taken place during the last month. The market for that} 
stock is not large, as nearly half the capital is immobilised, | 
being held in trust for publi institutions, minors, Xe., and the | 
offer of one or two thousand shares is sufficient to influence | 
prices considerably. During the difiiculties of the mid-October | 
settlement some of the king companies most pressed 
had to realise securities of all kinds: one was a seller of 1,000_ 
Bank of France shares, and another of 600. Prices dropped | 
uearly 500f. They subsequently since recovered, but a decision | 
of the Bank Council has just caused another lot of shares to. 
be set loose. The clerks at the Bank of France are required | 
to furnish, as guarantee, one or more of the Bank shares, 
according to their position, and the deposit is made irrespee- | 
tive of the value of the shares; the consequence is, that as} 
the price of the shares has doubled within the last few years, | 
the clerks who now enter the Bank have really to furnish a! 
guarantee double the amount of their predecessors. The Bank | 
Council decided last week that its employés may substitute 
130f of Rente for each Bank share, as the cost of so much’) 
Rente is only about 3,500f, and each share is worth 6,500f, the 
holders have hastened to take advantage of the permission and 
realise their shares, of which about 2,000 were thus held, 
besides about 1,000 belonging tu the Bank providence fund, 5 
which have been, or probably will be, sold. They may not be | 
all offered at once, but will cause the stock to be heavy for a! 
time. Bank of France shares fell from that cause 200f on 
Monday and 200f on Tuesday, but have since recovered a 
little. The rise to-day was 10vf. 


The Bourse has been firm during the week, Rente being 

especially buoyant. Shares of the Union Générale group 
have been weak from realisations, as the top prices have 
evidently been seen. The following were to-day’s closing rates 
with the variations in the week: Three per Cents., 86f 324¢ + | 
lf 15¢; Redeemable Threes, Old, 86f 90e¢ + 75c; New, S6f| 
+ 974c; Fives, 117f 424e + 774c; Italian, 89f lic — 25e; 
Austrian 4 per Cent. Gold, 80f 50c + 45c; Turkish Fives, 
14f 20e — 45c; Egyptian Unified, 365f — 15f; Bank of 
France, 6,500f — 50f; Banque de Paris, 1,252f 50e + 2f 50c¢; 
Credit Foncier, 1,737f 50c + 7f 50ce; Union Générale, 2: 
— 135f; Laender Bank, 1,240f — 70f; Paris Gas, 1,665f =; | 
Suez Canal, 2,410f — 15f; Panama, 510f =; Northern Rail-| 
way, 2,135f — 10f; Western, 840f — 5f; Orleans, 1,335f + | 
10£; Eastern, 810f — 6f 25; Lyons, 1,800f — 5f; Southern, | 
1,315f — 15f; South of Austria, 307f 50c — 12f 50e. 

The event of the week in the financial world has been the | 
meeting of the Union Générale Bank, in regard to which | 
curiosity had been excited by the important position won by 
that establishmant in so short a time, and the losses incurred 
by opponents in an ineffeciual attempt to depreciate it. The 
proceedings commenced with the reading of a report Conn 
the present situation of the bank, and explaining the propose 
increase of capital. At present only 125f per share of 5v0f is 
paid up; the statutes of the bank require that the shares | 
should remain registered until entirely liberated, and as it is} 
desired to convert them into shares to bearer the increase of | 
capital is accompanied by a plan for paying up the remuining | 
three-fourths of the old capital without any call money from | 
the shareholders. The present capital is 100 millions of | 
francs in 200,000 shares, and the sum due on them 75 millions. ' 
The profits realised during the present year, with a working! 
capital of 25 millions, amount to 36 millions, and these do | 
not include those obtained recently from the issue of the) 
Servian loans, which have been wholly reserved for 1582. In) 
addition to those 36 millions, a special reserve of five millions | 
had been made from the profits of 1879, and one of two 
millions in 1880. The capital, originally 25 millions, had 
already been twice doubled, and each time a premium had 
been demanded on the new shares. A sum of 18} millions | 
was thus obtained, and had so far remained unappropriated. | 
Adding those sums together, the bank has a disposable sum of 
61,500,000f belonging to the old shareholders, in addition | 
to the ordinary reserve; from that sum it is proposed) 
to take 50 millions towards paying up the old share capital. 
The 100,000 new shares to increase the capital to 150 millions 
will be allotted to present proprietors in the proportion of one 
of the new shares to two of the old, at the price of 850f. 
premium of 350f per share will be applied to the liberation of 
the last fourth of the old shares, which will take 25 millions, 
and the other 10 millions will be added to the reserve, 
which will then exceed 18 millions. As the old shares on 
which 125f only was paid will have received 375£ in addition 
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to capital, it is possible that no dividend will be paid on the 
shares will be assimilated. The deposits held by the Union 


ment of the year to 132 millions at the date of the meeting, of 
which only 35 millions were at call; the greater part of the 
remainder was represented by bonds at four and five years 
date. 

Interest in the treaty of commerce has dropped for the 
present, as nothing can now be done in the business before 
the formation of the new Cabinet, which will probably be 
announced before the end of the week. The new treaty with 
Austria-Hungary was signed two days back, making the third ; 
| the others were with Belgium and Italy. The Spanish dele- 


ALLO 


i eeneneee 


gates have returned to Paris to be ready to resume negotia- 
tions. The treaty with Norway and Sweden is delayed by 
difficulties raised by the latter country, which possesses a few 
silk manufactories and is desirous of protecting them. 
Several cf the posts held by the late M. Joseph Garnier 
| have been filled up; M. Baudrillart succeeds him as professor 
of political economy at the Government School of Ponts et 
| Chaussées; M. de Molinari replaces him as editor of the 
Journal des Economistes; and in the last meeting of the 
Political Economy Society, M. Courtois, whose “ Manuel des 
| Fonds Publics ” and “ Histoire de la Banque de France et des 
Institutions de Credit,” were recently noticed in the literary 
| column of this journal, was elected to the vacant post of per- 
manent secretary. 

Mr A.S. Hewitt, of the United States Congress, M. Khitrovo, 

of the Russian Ministry of Finance, and M. Franz Flatz, of 
the Vienna Chamber of Commerce, are on missions here to 
study the legislation and organisation of the trustee, post- 
office, school, and factory savings banks, and are about to 
leave for London to continue their inquiry. During their 
stay in Paris, M. de Malarce, who has lens so much for the 
\propagation of provident institutions in France, was dele- 
gated to assist them in their mission. A bill for the creation 
of post-office savings bank on the English plan was voted in 
April last through the efforts of M. de Malarce, and arrange- 
ments are nearly ready for carrying out the measure, which 
will probably be one of the first acts of the new Ministry. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, November 9. 
Settling day at Paris having passed over more smoothly 
|than had generally been expected, the Bourses of Germany 
{and Austria were favourably influenced, and the price of 
| securities rose in consequence. As soon as all danger was 
| over at Paris, speculators even made a move for the rise, but 
| the Bourse of Frankfort, not being favourable to this move- 
| ment, its progress was stopped. In Vienna and Berlin the 
| settling day also passed over well, and the small number of 
bankruptcies that occurred are of no weight in the money 
market. Still, investors have been very reserved, probably 
because they know that in Paris great efforts had to be made 
to prevent a disaster, and also because those who had caused 
the danger are still at work, and may bring on similar dif- 
‘ficulties again. It will long be remembered that the French 
(Government put 150 million francs at the disposal of the 
| Bank of France, to enable it to meet all the demands that 
would be made upon it on the settling day without raising its 
| rate of discount, as also the fact that the more important 
syndicates of the large loans prepared a great amount of 
ready money by selling their securities in foreign bourses. In 
truth, the difficulty in Paris has been put off, not really 
solved. Besides this, the more creditable men of business 
were filled with distrust by the account which the Société de 
Union Générale gave of its transaction at the last general 
meeting, held in Paris November 9th. It is supposed here 
| that the 614 million francs net profits, although they were 
| proved by the controllers of accounts, and the fact of the 
|capital being raised from 100 to 150 million franes, are 
_something of the nature of devices for causing a rise in the price | 
of the shares of the new emission. Of course, such extraordi- 
nary high profits cannot always be relied upon, and when | 
losses have to be registered a catastrophe may ensue, against 
which investors are guarding themselves by being extremely 
reserved. All creditable institutions have worked a number 
of years before obtaining a regular “clientéle;” not one has | 
succeeded in sv incredibly short a time. | 
The question of Bulgarian railways is fairly on its way to 
a solution. The syndicate of the Banque de Paris has offered | 
| to build not only the Roumanian-Bulgarian line (Krajowa via | 
Sistowo and Tirnowa to the Roumelian Railway, Adrianople), | 
but also the line dictated by Austria and Hungary, which | 
forms a junction between the Servian Railway, near Nisch, | 
| via Sofia, to the Constantinople lines. 
| In the competition for the construction of the railway bridge 
| across the Save near Belgrade, the railway company which is 
1 building the Pesth-Semlin Railway made the lowest offer, viz., 

1,550,000 florins. 
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The Hungarian Finance Minister’s accounts of the expendi- 





3lst December, and from the Ist January the old and new | ture for the third quarter, 1881, have just appeared, and show 


that both the expenses and the receipts were much higher 


Générale have increased from 95 millions at the commence-| than they had been valued in the Budget. The total receipts 


during the third quarter were 74,307,888 florins, against 
59,603,570 florins in 1880, an increase of 14,704,317 florins ; 
the expenses were 92,819,704 florins, against 79,727,822 florins 
in 1880, an increase of 13,091,881 florins. 

In Germany a cry is raised against the duty on corn, which 
has very injurious effects, but which provided the Exchequer 
with receipts to the amount of 114 million marks in the first 
nine months of 188]. The evil effects of the duty are felt 
most in rye, for which America offers no competition. The 
excessively bad weather has prevented Russia from offering 
its rye early at the international market, so that the rye was 
bought on the international markets in large quantities by 
the countries which have no duty on corn to defray, as, for 
instance, Norway, Sweden, and Switzerland, whereas Germany 
was hindered from providing early by its customs duties. _ 

The canal from the German Ocean near Kiel to the Baltic, 
which has been so much spoken of, is at last to become a 
reality, and the fortifications of Kiel are to be enlarged for the 

urpose. 

ts Berlin the police ordered that two hundred and fifty-four 
samples of victuals taken from the public market should be 
chemically analysed. Forty-four of these samples were found 
to be adulterated. The chief adulterated articles were butter, 
found to be an artificial produce ; honey, found to be syrup 
of starch; green tea, which was dyed artificially, and mixed 
with flowers of hay; cocoa which was mixed with potato and 
corn-flour, &c. This having happened notwithstanding the 
excellent law against adulteration, severer measures will be 
resorted to. ; 

The Patent and Pattern Exhibition of Frankfort has a 
deficit of 800,000 marks. We suppose that the artificial ice- 
rink for skaters in summer has contributed to a great extent 
towards this deficit. : 

On the 3ist October the pending debt of Austria was the 
following :—Exchequer bills, 84,908,097 florins ; notes of the 
State, 327,090,282 florins. The notes of fifty florins are seven 
million florins less than they were, and the notes of one and 
five florins have increased by the same amount. 














Che Bankers’ Gazette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th November, 1881. 
ISSUE DEPARTMENT. 














£ £ 
y i seseseese, 30,070,155 | Government debt... 11,015,100 
eer Other securities...... 4,734,900 
Gold coin & bullion.. 19,920,155 
Silver bullion......... “is 
35,670,155 | 35,670,155 
BANKING DEPARTMENT. " 
# . 
Proprietors’ capital.. 14,553,000 | Government securi- 
tee i 3,112,483 } ties........+. sriedrolain . 13,595,014 
Public deposits, in- Other securities...... 20,471,312 
cluding Exchequer Notes ..... seeeees seesee 9,560,615 
Savings’ Banks, Gold and silver coin 807,214 
Commissioners of 
National Debt, and 
dividend accounts.. 3,010,953 
Other deposits ...... 23,512,587 
Seven-day and other 
IEE | Ricvsandiinsevae 245,132 
44,434,155 44,434,155 


F. MAY, Chief Cashier. 
THE OLD FORM. ; 
The above Bank accounts would, if made out in the old 


Dated Nov. 10, 1881. 


form, present the following results :— 











LIABILITIES. £ rd ASSETS. £ 
Circulation (including bank Securities reece ceeeeees sae 
Post Dills).......cceceeceeeerses 26,354,672 } Coin and bullion .......ceeeeree 20,727,3 
Public deposits .........ccessecee 3,010,953 
Private deposits...........0-e00 23,512,587 
52,878,212 55,990,695 


| The balance of Assets above Liabilities being 3,112,483i, as stated in the above 


account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
Increase. 





£ 

einen (excluding bank post bills) .............0200 en 

WEIS GOI Savina cvdccicedsvorcesetivicestbtecstntctctectecge eae 
Obae COON iii nis sk... 20 .csnencestecseasibect hee gte eee: 

Government SOCUFIEIC’ .......0..sescecceseerseceessecees wisi 
SORE SEIU. Son vinqcscedscdtuteinpsdcebesnstetuesecce® ...- 136,420 

OU siscsccds ei ciecDecebldthasttdscteassddinnrsulgades aupibveedba Gx 
EE RS ERIC ES AIIR OS 2,763 
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The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 























1881, 1881, 1880, 
Thursd: | 20,523,000 Oct. 27 15,113,00 ls | s10.57 
ay Oct. 009 | Nov. 4 | $19,578,000 
Friday .. | 18,177,000 || ,, 28 000 | 5 | Previn 
Saturday | 17,991,000 || ,, 29} 19,554,000 |; ,, 6 | 16,027,000 
Monday i. ' 16,866,000 || ” 31 263,000 || 8} 1 
Tuesday............ | 15,677,000 | Nov. 1 16,366,000 || ;, 9 | 14,689,000 
Wednesday ...... |_18,855,000 ||", | 16,830,000 |) 10} 15,792: 
Total ......... | 102,539,000 | 144,815,000 | 95,698,000 





* Half-Monthlv Settling-day. + Corsols Settling-day. 
_ GEORGE DERBYSHIRE, Chie? Inspector. 
The following is the Manchester Bankers’ Clearing :— 


Nov. 5, Oct. 29, Nov. 6, 
1881, 1881. 18. 
£ £ £ 
Manchester .......ccccccssseee 2,491,318 ... 2,217,960 2,385,460 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 9th November, 1881 :— 


i | ad 
ie al) Securities 


in 
Banking 
Depart- 


| Gola 


Abroad, or | 
out for | 





(exeludng, 


Date. Bank Post. Deposits. | 
ills.) | 


ment. 








a i4 £ | 
| 25,246,694, 
| 24,673,742, 
24,551,973. 
24 23,752,052) 
23,517,361) 
| 23,190,018) 
| 23,044,374! 
21, 23,309,728) 


beer 
36,257,116, 
| 35,091,415) 
35,292,524! 
36,052,772 


37,324,553, 
36,932,486 


Aug. 


Sept. 





| 30,037,864) 36,097,769 
41,478,765 
38,725,255 
36,362,454 
35,311,012 


Oct. 545,000 out 
217,000 out) 
178,000 in | 26,665,210) 28,822,635 
3 21'246°164 94,000 in | 26,194,845 28,231,720 | 

20/860.535 55,000 in | 26,476,555. 26,672,825. 34,455,161, 10,133,980 
9 20,727,369 none. _| 26,109,540: 26,523,540 34,066,325 10,367,829 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :-— 


21,262,378 


Nov. 


43413933 53> 








At corresponding dates| Nov. 8, 





























t Nov. 13, Nov. 12, | Nov. 10, Nov. 9, 
with the present week.| 1871. 1878. 1879. 1880. 1881, 
ee ' 

Circulation (excluding’ £ £ £ £ 2 

Bank post bills) ...... 25,679,699 | 29,354,850 | 25,179,650 | 26,643,585 | 26,109,540 
Public deposits ............ 5,203,815 | 2,662,003 | 3,114,197 | 5,048,1 3,010,953 
Other deposits ............ | 92°760,256 | 26,834,127 | 31,939, 24,105,763 | 23,512,587 
Government securities..! 15,001,028 | 14,837,672 | 18,140,587 | 14,865,070 | 13,595,014 
Other securities ......... | 18,232,380 21,284,339 | 18,759,624 | 17,289,029 | 20,471,312 
Reserve of notes & coin! 12,930,685 | 11,468,753 | 16,122,675 | 14,948, 10,367,829 
Coin and builion ......... | 23,074,930 | 25,823,603 | 29,302,525 | 26,592,066 | 20,727,369 
Proportion of are 

to liabilities ........... 453 % 38} % 453 % 50} % 383 % 
Bank rate of discount...| 5 % 6 % 3% 23 % 5 % 
— of Consols ......... a. *., at, ae a" 

verage price of wheat} 56s 3 3 23 3 
Reshamas on Paris (sht)} 25 85 95 | 25 25 30 |25 27$ 323/25 27% 323/25 263 313 

— Amsterdam (sht)} 11 183 19 | 12 23 23} 122 3 | 1214 23] 1223 

— Hamburg(3mths)) 13 9 9} | 20 74 20 60 20 60 20 69 74 
U earing-house return ..| 93,964,000 | 74,303,000 | 85,214,000 | 95,599,000 |102,589,000 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, an excess of 
4,547,8761; in 1878, an excess of 5,599,797/; in 1879, 
an excess of 13,179,932/; in 1880, an excess of 6,816,734. 
In 1881, there is an excess of 3,041,275/. 

In 1878, although the reserve gained 832,500/, the Bank 
directors for the time maintained their 6 per cent. rate, 
while best paper could be placed at 4} per cent. outside. 
The declarations of Lord Beaconsfield at the Mansion 
House, followed by those of the Czar, caused a decided 
recovery in the stock markets. 

In 1879, the gold shipments for America were upon an 
increasing scale, and the Bank reserve lost 540,000/. The 
City Bank caused much comment, being the first unlimited 
wens to adopt the principles of Sir Stafford Northcote’s 
Act. 

In 1880, owing to gold shipments to America, the 
market discount rates recovered fully } per cent. The 
Bank of Germany lowered its rate to 4 per cent. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
_BANK OF FRANCE. 





Nov. 10. | Nov.3. | Increase. Decrease. 
ASSEIs, £ { £ £ z 
Cas oo eecce ceccs cecescessceeeeseescsseeee! 29,262,000 | 71,241,000 | 326,000 | + 
Government securities. ...............00--+ 14,104,000 | 14,104,000 cack soa 
Private securities ..........................) 73,680,000 | 74,330,000 ike 650,000 
LiaBizITIFs. 
RT REN EET «---/ 109,965,000 210,651,000 eit 
Government deposits ..................... | 21,820,000 | 21,911,000 es 91,000 
Private deposits. ...................000e se--} 18,933,000 | 18,063,000 | 870,000, ... 


IMPERIAL BANK OF GERMANY. _ 
oa Bee. ; a | Increase. | Beerenss. 




















AssETs. 
Coin and bullion ............. saetdcdaheas 25,627,000 | 25,400,000 137,000 e 
Discounts and advances ........ wanes 23,174,000 | aa 133,000 
LIABILITIES. i 
Notes in circulation .............cs..0-00- 39,006,000 | 39,545,000 | 510,000 
Current accounts... | “@925,000 | gusi000| | A lomeoo 
NETHERLANDS BANK. 
Nov.5. , Oct. 29. | Increase.' Decrease. 
Ohuswae 8,835,000 | 8,904,000 sn atd @2,000 
nm an EE scbecesetencncossuaqhasbees | 3 ; 7 
Discount and advances .................. 10,193,000 , 9,940,000 253,000 ial 
: LIABILITIES, | 
Notes in circulation .............6.c0.00+. 16,972,000 | 16,521,000 | 451,000 | 
NS | ‘596,000, 841000} 235,000) |. 
NATIONAL BANK OF BELGIUM. 2 
Nov. 5. Oct. 27. | Increase.! Decrease. 
Asses j TO op Seg Od £ 
intial at nas eect eckacns ' ¥,682,000 | 3,652,000 _ $7,000 a 
See 9,550,000 | 9,615,000 ,. 15,000 on 
Foreign do ......... ec ncib dhe 1,419,000 | 1,348,000 71,000 oa 
: _  LIABILitrEes. 
COROT, o0s00-.sscreperoseemnsnesacemsennes ' 13,145,000 | 12,903,006 242,000 ait 
SI es cist entice eat 2,392,000 | 2,433,000 | 41,900 


BANK OF RUSSIA. 

Oct. 31. | Oct. 25. 
£ £ 
25,433,000 | 25,529,000 
99,505,000 | 99,449,000 

' 
125,946,000 |125,946,000 | 
BANK OF SPAIN. 





ASSETS. 
Coin and bullion (at 7rs = 11) ......... 
Treasury Debt (9rs = 11)...............00 i 
LIABILITIES. 
Circulation (at 9 rs = 11 


56,00) | 











| Oct. 31. | Sept. 30. | Increase. | Decrease. 
ASSETS. a. 3 {2 a: he oe 
I OR I aa crt! 8,808,00C =. 9,150,900 | 322,900 
Gir AL. t2 tcc la cise ~..| 20,241,000 | 20,977,000 | 16400} ot 
LIABILITIES. i 
Circulation ..........0....0..--. Seinen 12,211,000 | 11,111,000 | 1,970,000! 
Deposits 2.0.20... .cecceeccceccesceseeseeeest 10,677,000 | 11,157,000 . | £0,900 
AUSTRO-HUNGARIAN BANK. 
| Oct. St. | Oct. 23. | Increase. | Decrease. 
ASSETS. £ i £ ; } £ 
Coin and bullion ...............c.cc00- | 19,436,000 | 19,188,000 | 248,600 | 
Discounts and advances .................. 16,791,000 | 15,429,000 | 1,362,000 | 
LIABILITIES. i 
Rl iain soe tcccc seule cee { 36,611,000 | 35,158,000 | 1.453.000 | 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Nov.5. | Oct. 29. | Increase. | Decrease. 
| £ £ Boa: € 
CII. Sekneoicdntheicsseviecnteadtivahenauie cna 1,627,000 | 1,685,000 | §0,000 
Notes in circulation ............-......00-+ | 8,776,000 | 3,657,000 119,000 | si 
BOSTON ASSOCIATED BANKS. 
Oct. 24.) Oct.17. | Increase. [Decrease 
ASSETS. £ £ i £ £ 
Specie and legal tenders.................. | 2,089,000 4,997,000 42,000 - 
a 30,826,000 31,006,000 | , 270,900 
LIABILITIES. | 
CIE ce tddhic tb denviridoteddesabesad 6,299,000 6,309,000 | a 10,000 
PIII. <cccsnunichccnnittciinroum runepead ; 19,590,0.0 19,169,000 | 221,000 as 
PHILADELPHIA ASSOCIATED BANKS. 
Oct. 24. Oct. 17. | Increase. | Decrense. 
ASSETS. i £ £ £ £ 
Re COMO nn i crogenetesinccstinoncciecens- 3,327,000 3,502,000 275.008 
SAME tite ae eae aiidaatonin 15,496,000 15,661,000 | 165,000 
LiaBILITIES. i 
ie icin, Sic tcge ina iesgat cdnseseminne 2,221,000 _ 2,205,000 16,000 | pe 
INE nS nas 6 iaeaatas 13,476,000 | 13,832,000; .. | 356,000 
NEW YORK ASSOCIATED BANKS. 
Nov. 5. Oct. 29. | Increase. Decrease. 
ASSETS. £ £ £ i £ 
TONED signee csditadoyeanscocenessoosuctenscerens 12,180,000 12,200,000 me |; 20,900 
Loans and discounts............ ........-+ 62,660,000 61,8000 820,000 | os 
Legal tenders ........ seedandiaBadnaas 3,010,000 3,120,000 - | 90,000 
LIABILITIES, | | . 
CII Son 58i ts scale ccaceeesenlh- es 4,000,000 | 3,930,000 20.00) | 
TOR NII ia scssess cn oscssennsnindenbcenactds | 58,420,000 57,600,000 $20.900) 
RESERVE (Specie & lo Tenders). | | i 
Legal reserve against deposits ......... ' 14,695,900 14,400,000 | 205,000 vai 
Rabaall CROOG inciiincii:- sede. -scccccer-covesel } GTS,800 920,000 35,000 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
Js 8d; and the franc one pet at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 





Discount anD Money Marxet.—Money is at length 
beginning to tend downwards on the Continent, partly 
because it is found that no more gold is likely to be taken 
for America, partly because the Paris settlement passed 
off without any serious defaults, and for the rest 
because the existing level is found to be bringing back 
money to the leading banks. This week’s returns, for 
instance, show additions to the coin and bullion of the 
Bank of France (all in gold) of 324,0001, to the Bank of 
Germany of 137,0001, and to the Austro-Hungarian Bank 
of 221,0001, and though the Bank of England has lost 
133,0001, owing to the completion of the Scotch with- 
drawals, it is known that coin has before long to come 
back from the North. Meanwhile, all the leading 
exchanges are now found to be moving slightly in our 
favour, including that of New York—now 4 per mille 
above a gold-moving point, and _ hence may be 
explained the fact that this week's reduction in 
the terms for discounting best per in London 
has reached } to § per cevt., bills being taken up 
both yesterday and to-day at 1} per cent. below 


Bank rate. That this rapid falling away from the — 
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is warranted so long as the coin and bullion are below 21 
millions, and the reserve not much above 10 millions, is 
an argument which cannot be sustained ; but the absence 
of any immediate danger is causing our market to make 
light of the troubles in Paris, while the knowledge that 
the United States Treasury propose regularly to continue 
their debt redemptions is held in some measure to insure the 
comparative cheapness of money in New York. Money is 
obtainable at 3 to 3} per cent., and the discount houses 
have reduced their deposit allowances, the better to secure 
the moderate supply of bills in the market. 

The Bank return is benefited by the reduction of 525,0001 
in the Government securities, owing to some extent +o the 
repayment of deficiency advances, the other movements 
in the banking department being of trifling importance. 
The reserve gains 234,000/ (represented in the issue 

‘department by a return of 367,0001 in notes, less a with- 
| deawal of 133,0001 in coinand bullion) ; while in the week 
‘comprised by the return there were no exports or improts 
from, or to, the Bank. Yesterday, however, 50,000 sove- 
reigns were taken out for Egypt., while to-day 26,000 were 
received from Australia. 

The Bank is believed to have held at least 500,000] of 
the Treasury Bills due on the 10th inst., and does not 
appear to have taken any of the new ones. It has acted 
with judgment in taking money from the outside market 
in this manner. The effect of an operation like this shows 
us what the influence of the Bank on our discount market 
might be if it were a large holder of mercantile paper. 

The Board of Trade returns state that in the quarter 
ended September 30, the value of our exports of merchan- 
dise to the United States increased 1,826,000]; while that 
of our imports from thence diminished 1,578,000/. This 
will in some part explain why we are less pressed for gold 
remittances to New York this year. 

Silver is quoted at 5143d per oz.—a rise of 74d on the 
week. The India Council drafts (40 lacs) on Wednesday 
were all placed at and above the minimum of 1s 72d per 
rupee, which was ;';d under that of the previous Wednes- 
day. 

The disclosures recently in Canada respecting the 
Ontario Bank continue over there to attract a good deal of 
attention, and besides making a complete change in the 
direction, it appears from the Canadian papers now to 
hand that suits are likely to be brought against the pre- 
sent directors, who, it is alleged, have for some years 
being paying dividends entirely out of capital. 
| The Institute of Bankers notify that the second meet- 

ing of the fourth session will be held on Wednesday next, 
‘in the London Institution, when a paper will be read by 
| Mr Rowland Hamilton, on “ Money v. Barter.” 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills— 
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% | Trade bills— % 
I sc ienvkericee 33 8 DAB 5 seksi sccecessae 3% 4} 
me <aP le ate 34 8 A. SRR, Ketsinniguecatseh’ 44 
OP Oe a ete 33 3 er 44 5 


The current allowances for deposits at notice and call 
are given below, the discount houses yesterday lowering 


their terms for “call” and “notice” money to the extent 
of } per cent :— 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call .......ccccccscceceee 3} —s—per cent. 
_ seven days’ notice ... 3} per cent. 
a fourteen days’ notice 3} per cent. 


The discount quotations current in the chief continental 
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: 
: i cities are as under, the German rates showing a further 
i decline, while the Paris and Amsterdam markets are like- 
Hi | Wise easier. Money is also cheaper in New York :— 
} if Bank Open Bank Open 
4 thie? Rate. Market. Rate, Market. 
+ aes Pari % % So % 
i if BTIS 20.2... seeeees 5 48 3! Brussels ......... 5t 5} 
‘ | Berlin Sennkeeeenen 54 43 OED abn a disis 4 5 
1% Frankfort......... is 42 i 4 4 
ae Hamburg ......... sickens alae St Petersburg... 6 ... 6 6} 
He Amsterdam ...... & wn New York (call money) 4 


The exchanges were to-day :— 
French short exchange f 25.27} or 2 per mille for us, 
German short exchange m20.43 or par. 

New York exchange 4.80 
at 60 days is $4.804 
At 5% interest, short $4.85} or 3} per mille against us. 


Tur Srock Markers.—Apart from the reduetion in 
Turkish, Egyptian, and a few other foreign stocks, and in 


~ = 
= - =. - : or sal Bs Sweaty % Wey aid te . 
eR aN SRA OES PER ee Te ee eg a ee ar ME dade ve mon 
- - none — FLO OEE. EN pe NR A EE OR Ae me es ees - ~ * 
ec ieeeandienaiepiaattsiptanainesistsennatninatipeainaaiaie 





THE ECONOMIST. 








| Nov. 12, 1881. 


able. The home funds, home railways, and water stocks 
have met with a marked accession of inquiry; and 
American securities are firmer in a number of instances, 
Indeed, there has been an increased volume of business in 
many departments of the Stock Exchange, in spite of the 
temporary interruption caused by holiday on Wednesday, 

nted, as the committee expressed it, “in consequence 
of the Lord Mayor’s procession passing through Old 
Broad street, Threadneedle street, Bartholomew lane, and 
Lothbury.” On Monday the decline in money attracted 
attention, and the Paris market showing confidence, the 
improvement soon became general. ‘Tuesday brought 
continued animation in the home markets; but there was 
some reaction in foreign securities caused by a renewal of 
sales here from the Continent. On Wednesday the Paris 
bourse was still dull. When business opened here on Thurs. 
day there was less strength manifested, and it appeared 
that some vague expectations respecting financial matters 
had been formed of Mr Gladstone’s speech at the Guild- 
hall which were not fulfilled. To-day, there was some 
relapse in the home funds; and Turkish, Spanish, and 
some other foreign debts were depressed, but otherwise 
the tendency was not adverse. The half-monthly settle- 
ment commences on Monday next. 

New securities come forward very sparingly. 

First 








Capital Payment Further 
—e thereon. oe 
Previously recorded in 1881 ...........sseseeeseeees 168,263,402 ... 
Deutsche Bank Berlin new shares at 30 per 
COUR ME finda coca cstchacschseisceuseetsoaas 750,000... 
New Zealand Loan and Mercantile Agency, 

Limited, 4 per cent. Perpetual Debentures ide bee ms ot sai 
Brunswick Lager Beer Brewery, Limited ... 45,500 ... 22,750 ... 22,750 
London and Home Counties Dairy, Limited 20,000. 5,000 ... 15,00 
Business Investment Company, Limited ...... 20,000. “ eI vibe 

835,500 
MMII sa idpruvcsessaiodtincgendevingnectecas 169,098,902 


British GOVERNMENT Securitres.—A great rise has 
taken place in the home funds this week. The ease of the 
money market and some considerable purchases of stock 
have been the main reasons for this improvement, which 
has extended itself to the 23 per Cents. and to the Indian 
Funds. Rupee Paper has advanced 3. 

| 





| 
CLOSING PRICES. -~| Move- 

















Last | | | To- |ment on 
Fri. | Sat. Mon. Tues. | Wed. |Thur.| day. | Week. 
ered ene eanentnte cesar nee ae ae Te te 
Consols for Money ........- 995 3 992 2 1004 3100 3) & 1005 $100) 4, + Ff 
Ditto Account ............ £93100 .993100 1004 4/1005 §] & [1005 11005 3) + 4 
Reduced 3 % ......... --- [988 i 98% 3 [98% 94/993 = 992 ibe i+ 
BINT  ckassapeecaoes ..{98§ £ [984 2 (98% 94/993 5 9942 levi $) + Z 
NING «oh nincinitensivedisiets 85$ 6,854 64 S54 64/86 g S87 4 Sat) + lt 
Exchequer Bills June 2 % 5/dpar 5/dpar 5/dpar5/dpar) = pes S/dpar)  «. 
Bank Stock (last dividend! at i 1 
SE etl mctsstnicl 283 5 283 5 (283 5 [284 6 5 284 6 \284 6 | + 
India 4 %, redeem. at par, | 
a October, 1888 aon , 103y4t 105344 104 } /1043 3) ag 1043 3/104) 3) + 
etropolitan Board o | ° 
Works ‘34 % Consols..105 % 105 3 105 4 hose 4] 105 aln06 8 | + 1 


Co.oyraL Government Desentures.—The tendency 
has been upward, and Cape of Good Hope 4 per Cents., 
New South Wales 4 per Cents,, Queensland 4 per Cents., 
South Australian 4 per Cents., Tasmanian 4 per Cents., 
and Victoria 4 per Cents. all show an advance of 3. 

Forrign Government Securities. — Some European 
and South American loans have improved a little, but the 
most striking variations on the week are adverse. Turkish 
bonds have generally relapsed in the face of the assertion 
that the negotiations are now fast approaching completion. 
It now appears that all the loans will, when reduced to 
their issue prices, bear the same rate of interest, but they 
will be divided into four groups. The Times states :— 

The first group will include the 1858 and 1862 loans, the second 
group the 1860, 1863, and 1872 loans; the third group the 1866, 
1869, and 1875 loans; and the fourth group the General Debt and 
the Roumelian Railway loan. The ceded revenues, after the 
annual payment of £1590,000 as annuity on the Galata privileged 
debt, will be devoted first to the payment of 1 per cent. interest 
on the entire debt, reduced to £7116,700,000, each loan partici- 
pating proportionally, according to its issue price. } per cent. 
will then be used as a sinking fund for the first group. Next, 1} 
per cent. will be devoted to paying 1 more per cent. interest on 
the whole debt, and } per cent. as a sinking fund on the second 
group. When the revenues give more than 2} per cent. the sur- 
plus will be devoted to giving 1 more per cent. interest on all 
loans and } per cent. sinking fund on the third group. Finally, if 
the revenues attain 5 per cent. on the capital, 4 per cent. will be 
paid equally all round, and each group will have } per cent 
sinking fund. : 
Russia has been objecting to any arrangement with the 
bondholders before the indemnity payments have been 
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arranged, but it is stated that the Porte has “ decided not 
“ to admit this right.” With regard to the “ convention” 
embodying the arrangements with the bondholders, a draft 
of which has been submitted by the delegates, it would 
seem that the Porte objects to some of the terms, and is 
preparing a counter draft. There isa relapse in Egyptian 
stocks upon the report that Sherif Pacha is about to 
resign office. The surplus for redemption of debt after 
covering the interest on the Unified stock appears to have 
been us much as 542,5261; and it is difficult in the face of 
this fully to justify the reduction of interest on that stock 
to 4 per cent. The terms of the “ project of law” for the 
conversion of the Spanish redeemable debts and the enter- 
ing into negotiations with the holders of the permanent debt 
have been published. Senor Camacho expresses a wish 
that the latter may be consolidated with the former into 
one 4 per cent. stock. The fall in the Virginia Funded 


loan is due to the advent of a re-adjustment party to power 


in the State. 


The following are the changes for the week, taking the 


‘atest unofficial quotations :— 
Cosing Futon Closing Prices Ine. 
last Week. 
















; this day. or Dec, 
Argentine 6 %, 1868 ........cscesesseeee Pecccesces . it ae 100314 + 3} 
Ditto 6 % Public Works, 1871 ............ a 954 6 + 
Austrian 5% Silver Rentes(lessincme.tax) 66 7  —ssssevses 664 74 + 4 
Ditto 4 % Gold Rentes ........cccosccserees Zan Ge. nenigsens 79 80 - ¢ 
Brazilian 5 %, 1865 ...ccocccccosscssecceceeess SS, See 993 1003 + 3 
BGS BG Fie © sckackcddennspeccsasseccsusieres : + 3% 
Te B Wig BNO  mernnsuntesisencduntnasagiacnins 993 + 1 
Benes APPER S Ty TAGS sicccsscsaccccssccansese, UD. ecedenese: DE ena ns 
CaaS Bi Bee scecncssssncdiataccvenmonnna + 1 
Ca, Te Wis TI sa cdninicncatensetuecciagaanes - 
Danubian Principalities 8 %, 1867 ........ -— foe ee 
Egyptian Daira Sanieh ..........cccssscseses 70 - ii 
itto Unified Debt Stock .........cccceeeee i - 
Ditto 5 % Preference Stock 922 3% - } 
Do 5 % State Domains Mortgage ee 935 4 - ? 
Bibre Ties F Wig Mae ccackscstcseccersemsamen i. * .eeeaieswe We ees one 
ROO B Wik id.accaduscccenncinccaimustiaomianenesio ee 1163 17 + i 
Thomas: GG, Tare * ssssccvedscntncgnisatecnces D * -cepussece 933 43 + 
Ditto 4 % Gold Rentes ..........cccceccevee =. ~<a 762 7} + 3 
Italian 5 %, 1861 (less income tax) ......... 885 $ enesvecee 88} 2 —- 3 
Ditto 6 % Tobacco Bonds (less tax)...... TOG  anepanies 101 3 + 1 
j SAPANEKe 7%, STS acccccccecccccccccogsceesecsee eoccecese 110 2 sadhes-othe 
Wieeriodts S Gi: cicsscccsaserceistcdecbion ecccccccccccs DEE OR —neececece 244 3 —- } 
Norwegian 4} %, 1876 .......ccccssseres eccoe MOL SER — cccceoece EA 1 okra 
Paraguay 8 %, 1872 ......cccccccses meusanpueaeee © IS 15 aeecevree 13 15 aba 
Peruvian © GC BOFO csiccsiskisdccccessacicisvccs 18 } enseneeen 17418 —- 
Ditto Consolidated 5 %, 1872........0.cce I44 2  —— ceeseeeee 43 § _ 
Portuguese 3 %, Bonds 1853, &. .........008 i a 532 43 —- 4 
Preaek 6%, COmagle.. cv cossqvenvsssescacszesn dt eR. em de 
a ee i. oe 874 8+ ae 
3 See a res 874 8 + ¢ 
BG © Bi BERS ccaintidnsrstahintnbbutsnccueses SUED | -saesctets 89 4 + ¢ 
TR. Sas BT. wecerctrionnemninnennnne BBE OR —renicecee 89 ¢ + 2 
ee ee Nae i)... sondern 883 9 + 2 
DRG Bg WOOO. diasctsiccnacsscetdhssesaaedes re j + 2 
EMARO Gly: Qiig: BOTG on in ccvinasestttntsaicaciaadasins Ee + 2 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 923 3b —— sssceores Sh ose 
Ditto 4 %, Nicolai Railway Bonds ...... 72% SERA. . cocccoces Se = cae! * has 
Sande F6 7% 5 WIG: ccccococscscscscosceccescten SS ae . De ae 
SIND, Be Tin to snciveccienistansietsencooiovivct ten oo ae 273 4 + ¢ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 —scecseree 102 4 
BONG BW ih cairn clear cazascnacdeiedinuaxt atts 47% —aacrcoree 463 7 - #¢ 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 91 —— ssessesee i ee 
DINGO 6.9. ABU. issecdccnsccacsvennaasscdsdietia © 25 F —cecveeeee 234 44 - li 
DS Ure eee 203 14 —- 2 
Ditto 5 %, 1865 (General Debt)... 1. eeesee 133 — 4 
Ditto 6 %, 1865 ....ccccoscocessrcscsssorscersce 178 18} — cecceeees 174 “ 
DGGRO 6 96). MID: nnvisccecssccsccduiiccnvacsccette MED: ®.... .. ceccconre 152 - li 
DUGGO 24. Bi BEF). .cncccccseoccocsosanccesesectins COG.” concemees 71 3 - 1 
oe he ee er TA 4. snesaven - 133144 - 1 
Ditto 9 %, Treasury Band © ......¢ 2 275 SE seerenses 6 — & 
Ditto 5% Ottoman Defence, 1877 ...... a 845k ¥ 
United States 44 % (par 1024) ..........0000 CS a 116} 2 + 
Ditto 4 % (par 1024) ........ccecssssssesceeees 19} 20 eccesee 1193 208 + 4 
Uruguay 6 %, 1871 (now 2k %) .......eeseeeee EEO. saseseuss 8 - ¢ 
Wimmera’ 6 oinncc.decseceieeseovenectaeven PO corceese Se, rere 
Vineinia 6 % Framded occccccosccasscsocensssace 84 6 iegsguen Lae - 6 


Home Rariways.—The well-sustained rise in the ordi- 
nary stocks has been one of the best features of the week. 
It isnot so much due to the traffic returns—though they are 
satisfactory, especially as regards merchandise earnings— 
as toa revival of speculative buying as soon as the signs of 
cheaper money have appeared. Nearly all the “heavy ” 
and Scotch lines have advanced considerably, the rise in 
Lancashire and Yorkshire being stimulated by amalgama- 
tion rumours. Within the next few weeks the Parlia- 
mentary notices will be published for the coming session ; 
and already the Tilbury Company has given notice of an 
application for powers to construct goods depéts and a 
couple of extensions. This stock is 2 lower on the week ; 
and Taff Vale also shows a decline. But Furness has 
advanced 3, and Rhymney 2. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Inc. 
last Week. this day. or 
NID css: ins cinta eascsbicdsinanphcccroring ee. udkemes ye q + 1 
Ditto Deferred No 1 .ecceccccccscesseeserses ey sleabional 13 + 
Crean Tos ceca de scaciemnteencipactipianiaiiiiias SEER sciscctll . et a 
WEPAGE: SIGNUINON ... nsconnnsnaniiinnainedinesedianal ISD. FO. - ecdocesse 132 3 + 3 
MO iat e sa tdescecncatoginciguedeannebapenten 140} 13 141 ¢ +. = 
Great Western .............cscereesees eaveviccawis wea Katana + if 
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+ 
The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjomed, 
amounted for the week ending Nov. 6 to 1,106,144l, 
being an increase of 35,256/ on the corresponding week 
of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Week's Receipts. 


en 
Inc. or Dec. on 


Ine. or Dec. on 
Correspond- 
ing week ing od 
Amount, in 1880, Amount, in 1880, 
£ £ 2 £ 

Great Eastern ...... eceteceececes SE SIG + TDI  rccccccce 1,159,708 + 40,941 
Great Northern .....c.cesesceeses 69,794 + 4,143 rcccccsee 1,385,099 + 77,445 
Great Western ............ eceeesees 136,839 + 4,108 .......0 2,891,/51 + 109,787 
Lancashire and Yorkshire ... 70,056 + 1,603... 1411088 + 49,805 
London and Brighton ......... GRATE DTD: ccstcccce 870,410 + 29417 
London, Chatham, and Dover 20,737 + L477 cccccsce 504 + 4507 
London and North-Western... 190,828 + 5479 ......5 3,617,352 + 99,895 
London and South-Western... 46,402 + 4516 ........ 1,030,830 + 
Manchester, Sheff.,& Lincoln, 34152 + 331 ........ . 656,111 + 2.7695 
Metropolitam............. s.cccseses 8 ee | 199387 + 6,129 
Metropolitan District ......... 6, + a 123,576 + 174 
| __ FER E 140,352 + 7,159: ..crccccs 2,617,567 + 91821 
North-Eastern ........cscscccsseees 120,784 + 1,198 Lo... 2 27 + 66,590 
South-Eastern ....cccscccecsssseree >, ,. ana engined ° 660 + 8,125f 
OCR ic icstnticesinecininn BAASA + BZD cceccecee 810,673 + 37,768 
*Glasgow and South-Western 20,411 + 850 ......... 323,412 + 13,799 
a | neh GIS ecccccee 22,859 + 36,550 








1,106,144 + 35,256 ......... 21,469,896 + 709, 
* In these cases the aggregate is calculated from the beginning of Angu 
+ We give the aggregates as published. The South-Eastern is for one day less 
this year than last. 
t Exclusive of Cheshire lines + 2,5481. 


CotontaL Rartways.—There has been a fair demand 
for Indian Guarantees. Amongst Canadian, Great 
Western shares and stocks are much firmer, and St John 
and Maine have advanced 1. Tasmanian Main Line 
bonds are 1} better on the week. 





Prices Closing Prices Inc, 
BritisH Possessions. 5 thisday. or Dee, 

Bombay and Baroda..............0.00-sesesseeees Pr? sestaaseae Ok. ee 

Grand Trunk of Canada.............0..000... 183 19%  ..0...... 19 3 + ; 
ps 0g eee 6=6)hCl 393 4 + 

Great Indian Peninsula .....:........0.cccccc0e 1338 48 oc... ee 134 5 + 34 

ee eee =| 13% ¢ + 4 
DB Ddissenesttisanstin bathed ais ee “ae 1267 + 


American Rartroap Securitres.—St Louis and San 
Francisco Stock has risen 4; [llinois Central, and Erie 
Preference, 3; Erie Ordinary, and Wabash,1. On the 
other hand, New York, Pennsylvania, and Ohio First 
Mortgage bonds have declined 1}; and Philadelphia and 
Reading Shares, }. 

The Daily Telegraph gives an amusing, but instructive 
account of the struggle between Mr Vanderbilt and Mr 
Jewett for the possession of the late Columbus, Cincin- 
nati, and Indianopolis, now the Ohio Railroad Company :— | 

A large number of the shares are in the hands of the London 
trustees of the Atlantic and Great Western, Western Extension 
Certificates—Sir George Balfour, Mr Herring, and Mr Blake—and 
these gentlemen decided to vote for the Vanderbilt nomine>s, 
sending their proxies to Judge Burke and General Devereux. 
When Mr Jewett ascertained this, he obtained, in a local court at 
Franklin, an injunction to restrain Messrs Devereux, Burke, 
Russell, and Street from voting. But the trustees had been too 
quick for him. With fortunate forethought they had entrusted 
their alternative proxies to Vanderbilt himself, who, having 
escaped the notice of Jewett, was thus enabled to vote for his 
nominees; and they were, as previously stated, elected, to Mr 
Jewett’s intense vexation. To make matters worse for that gen- 
tleman, he was himself a victim of the enjoining process, since 
his old friend Mr M‘Henry, who owes him something for past 
favours, obtained an order which virtually tied up above 11,000 
C Cand I shares from use in his hands. Thus doubly worsted, 
Mr Jewett with his lawyers to the town of Columbus, 
where he the face to ask, and the incomprehensible luck to 
obtain, from Judge Greene, in one of the local courts, an order for 
the appointment of a receiver for the C C Cand I Railway—an 
undertaking as solvent as the London and North-Western. This 
move the Western Extension Trustees met by a plea for the pro- 
tection of the new Ohio Railway, and on Sunday, the 24rd ult, 
Judge Cadwell issued an injunction restraining Mr Jewett’s 
brand-new receiver from doing anything. The situation, how- 
ever, is a deadlock, and the entire business is now relegated to the 
Supreme Court. We have only to add that the Ohia press cham- 
pions Mr Jewett as the defender of law and order, and denounces 
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e sexiest esac tac LOE LL ee eT 
a ; ; whi 12,0001 Australia, 12,0001 Bombay, total 89,6001. The Mosell 
ve Vanderbilt as a man who would override both; whilst General J » 12, 1 , ,f selle 
iia Eaten ‘peeskdant of the new Ohio Railway Company, is | takes eros te the ae Sune ye Pekin 44,0001 to India, 
BE threatened with arrest for contempt of court. Mexican lars .—The market for this coin is firm. We are 
*5. h h been | without any arrivals to report; but the amounts lately to hand 
: Foreign Rartways. — Movements here have : ; : : 
; : *n Mexi h have been sent to China and the Straits by Peninsular and Oriental] 
Cree irregular, the continued speculation in Mexican 8 ae steamer, which vessel has taken 37,9501. 
Liat being the most marked feature. Central Argentine an Exchange on India for banks drafts at 60 days’ sight is 1s 74a 
ea Conde d’Eu shares have risen }, and San Paulo Debenture per rupee. Tenders were received at the Bank of England yester- 
; thy H Stock 1, while Mexican shares are 1 down, Ottoman 3, and | day, for 40 lakhs of rupees of India Council bills; the allotments 
5 at South Austrian £. Amongst the obligations Bergslagernas oa + td poate Seas Gor e ome ot Bombay, 
' aay 7 a ache ee 1 . . 299, » rage 1S /. 5 » 3d, rs, avera 
bE} are quoted 3 higher, Havana 3, and North Western of sate, 1674-0194. Applientions oh 1a: 354. (the official anteren ss 
: “ef # Montevideo 2, but there has been a fall of 3 in San Paulo received 244 per cent., above that rate, in full. A similar amount 
bp Es and Rio, 1 in Swedish Centrol, and } in South Austrian. will be offered next week. The latest quotations of exchange 
[ain Banxs.—Quotations has been wel) maintained. Alliance | are—for telegraphic transfers from Bombay and Calcutta 1s 713d 
: at’ } isen l. Anglo-Austrian, 4; Bank of Africa, 4; | per rupee; for bank bills at 4 months’ sight, from Hong Kong, 
font 4 at Ae Se aE ee ‘1, 2+ Enelich | 38 944 per dollar; and from Shanghai, 5s 1d per tael. ‘The 4} per 
iat G Bank of New Zealand, 3; Bank of Roumania, ¢; Englis ; pe 
oa : 72) : cent. rupee paper is 913, and the 4 per cent. 84% to 844}. 
[ eG: of Rio, }; Imperial, 3; London and Westminster New, J ; Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz 
fase” London Joint-Stock, }; National Provincial, 12/ paid 3; | standard; bar gold, containing 20 dwts. silver, 77s 10}d per oz. 
Lily New London and Brazilian, }; Standard of South Africa, a — doubloons, 73s 9d per oz; South American 
eta! 2 her he rlish of the River Plate are } | doubloons, 73s 9d per oz. 
' re , 2. On the ie hand, ae = "hai 1: and Imperial Otto- Silver.-—Bar silver, fine, 51}§d per oz standard nominal; Bar 
fie down ; Hong Kong an —* I silver, containing 5 grains gold, 52;d per oz standard; Cake silver, 
i : man, §. , : : 56d per oz; Mexican dollars, 513d per oz; Quicksilver, 6! 15s: 
ait TeLecrapus.—Anglo-American Ordinary have declined | to 71; discount, 3 per cent. 
bhai # about 1, the Preferred 1}, and the Deferred 3; and nee eemeneneneseeneeneoee 
fi if? Eastern Preference }, while German Union and Great| | FOREIGN RATES OF EXCHANGE ON LONDON. 
pict Northern have each risen }, and Oriental Telephone ;. | | ieas | | Rateact | 
aus Corporation Srocxs. — Leicester, Middlesborough, 'Lat'st! Exchange, | |rat’et hl 
4 r Stockton, and Oamaru Harbour have all advanced 1, Liver- Dates. on Londn.| } (Dates. on Londn. 
at pool }, and Timaru 2; but Manchester is 2 lower. es mck | Short | Lisbon ......... Nov.%, 534 |S mdate 
ati Docxs.—East and West India and Millwall have ad- | (itwerp 210 asa Ne ce Gent Roly poem 
ape vanced 2 and 1 respectively, while Southampton are | Brussels ......) — 10, 2534 — |New York.......Novll,  480$ (60 dysat 
. cat 1 7 Amsterdam...) — 8 12.11 — | Sydney .........Sep.26 4 % dis. — 
atte quoted 25 lower. : Frankfort,.....| — 9 20.43 — | RiodeJanciro Nov.8 ~ 22;d 90 dyssb 
idate Gas. — Weakness has been observable. Continental | Hamburg.....)— 8 2044 | — eee coe meee Cpe 
pepe! Union New have given way }, Gas Light and Coke A 13, ] Do.) — M1 20.244 3m date Mauritius...) — sal age oe 
| pee) Imperial Continental 2, and South Metropolitan A and B | Hamburg ......) — 1 nes - | Womobasss’””” Bape 4a Aah 
Leah land 2 respectively. St Petersburg, — 9 25.1 — | Bombay......... Nov 9 78 | a 
| tk ' i Iron anp Coau.—Ebbw Vale and West Cumberland ——— * 9 ae ak lfoug Kong | a 3ake ~ 
j bane i have each risen 4. Florence ...... — 9 25.55 | — | Shanghai ...... — 9 514% | — 
1 e bue ee ~ e a eeececces |— 9) .80 == PIAA TE noe eeene j— ... eee —_7 
thi: Lanp.—British American have risen 2, Central Argen- | ““™" ae ‘Siaaiainaeamaastee. 
+ ay tine 1, and Natal Land }, while Hudson’s Bay have fallen COURSE OF EXCHANGE 
| atti | :, and Scottish Australian Investment about 15. : 
Hp eee! Mrines.—In British undertakings Great Laxey are 3 Price Negotiated on ’Change. 
it better, but Van have fallen }. Of the foreign and colonial ~ Nov.& | Nov. 10. 
Pe mines, Central Jagersfontein are down 1, Potosi 4, Rich- —-— 
‘ ’ s 4 8 
un} 


mond Consolidated ?, South East Wynaad 3, and South 
Indian Gold }. Canadian Copper are quoted } higher, 
Ruby and Dunderberg 3, St John del Rey 10, and Tharsis 
Sulphur 1. 

Surprine.—London Steamboat, and Royal Exchange 
Shipping are down } and } respectively. 

Trea.—Eastern Assam have risen ?, but Lebong are 
down 3. 

Tramways.—A good many movements have taken place 


i if principally of a favourable character. Anglo-Argentine, 
Hit tate Belfast, North Metropolitan, and Southampton are all } 
hit aee higher, and London Debenture Stock 1, but Brazilian 















Street are } lower, and Edinburgh Second Issue }. 
Water Works.—A very strong rise has taken place in 
the stocks of the metropolitan companies, and apparently 
some favourable legislation is anticipated. Chelsea stock 
is quoted 8 higher, East London 3, Grand Junction 5, 
Lambeth 7, New River 5,and Southwark and Vauxhall 6. 
MisceLLangovus.—Anglo-Pacific Trust and Loan have 
advanced 3, Australian Agency 4, Electric Light and 
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Porrer Generator 4, Foreign and Colonial Trust Preferred 
1, International Financial 4, National Discount, National 
Safe Deposit, Railway Share Trust, Royal Aquarium, 
Tramways and General Works, and United Asbestos, all 
;, Submarine Cables Tiust 1, and Telegraph Construction 
15. India Rubber and Gutta Percha have fallen 4, Lion 
Brewery I, and Scotti:h Australian Investment }. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 10, 1881 :— 

Gold.—We have but one arrival to report this week, that of 
79,9601, per Lusitania, from Australia; the sovereigns by her, 
43,4601. in value, will go to the Bank; the remainder of ‘the con- 
signment will be exported. There is, however, but little demand 
for abroad. The only withdrawal from the Bank has been 50,0001, 
sovereigns, for Egypt. The Moselle takes 5,0001 to the West 
indies, and the Pekin 30,0001 to Bombay. 

Silver—The market became slightly weaker after our last, and 
51§d per oz was all that could be obtained for the quantity by the 
Pliny. The rate remains steady at this quotation, and we think 
a fractional improvement would be witnessed for any amounts 
that could be shipped at once. We have received the following 


poh cnn 
—* 


og 
eT 


Gy le ER ANT 
A ee PE: 







sums :—15,6001 from the River Plate, 50,0001 from New York, 







































































Money. | Paper. i Money. | Paper. 
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| | 
12 5 | 12 5h | 12 5a} 12 5§ 
jeauishilsiidllianianataideetdanae 2 {12 3/1 2 12 3 
20 69 20 74 || 20 69 20 74 
naesssalileiiiiil:ietaubiimadasaalanl 2070 12075 | 2070 | 207 
2070 | 2075 | 2070 | 2075 
s sein aise sae ueshaebedinan's aaa 0 {11 973/12 0 
spit 11 974} 12 0 | 11 974 | 12 0 
25 624 | 25 674 | 25 ga | 35 67 
Petersbur 25 254 | 25 45 
— ee 25 27} | 25°32} || 25 263 | 25 31h 
25 574 | 25 624 | 25 60 | 25 65 
= 25 583 | 25 633 | 25 60 | 25 65 
_ 26 15. | 26.20 | 26 124 | 26 17 
we 47 $62 47 
nan ‘ef 47 | 464 7 
on 46} 47 | 464 47 
a 464 | 47 464 47 
- 464 | 47 | 463 | 462 
— |463 {47 46 47 
shintaideandlidctiincaaitacianetalasd - 5b, 512s 51} 
wach dstiehleisinbahiinnaneniecbike _ sue} SMC SNR 5)t 





NOTICES AND REPORTS. 


STOCKS. 


Egyptian Daira Sanieh Debt.—The council of foreign bond- 

holders have received the official list of numbers of 1894 bonds 
urchased, and cancelled by the council of administration on 

October 26 last. 

Egyptian Unified Debt.—The Council of Foreign Bondholders: 
communicate particulars of the amounts received and paid to 
October 25 last. The total received in the six months was 
1,896,364 ; from this was deducted 198,318/ to complete the ser- 
vice of October 15 on the preference stock, and a balance remained | } 
of 1,698,0461. The amount required for the Unified coupons on the | 
1st inst. was 1,155,5201, and an excess of 542,5261 was left applicable 
to the redemption by purchase of Unified bonds in accordance 
witb the Law of Liquidation. 

Indian Loans.—It is officially notified that the transfer loan of 
1871, amounting to 22,19,000 rs, will be paid off at par on Feb- 
ruary 13 next, and the 5 per cent. debenture loan of 1867-68, for 
60,03,008 rs, on June 1, 1882. 

Italian 5 per Cent. Rentes.—Messrs N. M. Rothschild and Sons. 
notify as follows :—* His Excellency the Minister of Finance of 
the Kingdom of Italy has decided that from this date it is no 
longer necessary to present the bonds when applying for the pay- 
ment of the coupons of the Italian Five per Cent. Rentes. For 
cashing dividends in London holders non-resident in Italy will 
in future only have to present their coupons accompanied by a list 
stating their address, and containing a declaration that they are 
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the holders of the bonds, or, in the event of their being agents 
undertaking the collection, that the bonds corresponding with the 
coupons are deposited with them. There has been no alteration 
in the formalities previously established for the other Italian 
Rentes payable abroad.” 

Peruvian Finance——The following correspondence has 
between the bondholders’ committee and Messrs A. Gibbs and 
Sons :—“ To Messrs Antony Gibbs and Sons. Gentlemen,—The 
Peruvian bondholders committee are constantly receiving inquiries 
from bondholders for information in reference to the guano being 
shipped and sold under the decree of the Chilian Government of 
February, 1880, and to the amount of profit which has been so far 
realised. I was, therefore, instructed by them, at their meeting 
yesterday, to ask you to be so good as to furnish them with a 
statement showing the cargoes of guano that have been received, 
the quantity of guano sold, the prices obtained, the profits realised, 
and the funds in your hands for distribution among the bond- 
holders.—I am, Gentlemen, your obedient servant, Sypney J. 
Smrrners, Secretary.”—“ Dear Sir,—We are in receipt of your 
favour of yesterday’s date. By to-night’s post we shall forwarda copy 
of the same to his Excellency the Chilian Minister in Paris, with a 
request that he will give us his instructions thereon, With his 
permission we shall be happy to give the committee all the infor- 
mation which we ourselves possess in connection with the guano 
business.— We are, dear Sir, your obedient servants, ANTY. GIBBS 
and Sons, 15 Bishopsgate street Within, Nov. 3.” 

RAILWAY COMPANIES. 

East Argentine.—The directors have declared a dividend at the 
rate of 25s per share, free of income tax. 

London, Tilbury, and Southend.—A meeting will be held at the 
Cannon Street Hotel, on the 22nd November, to consider resolu- 
tions for introducing a Bill in the ensuing Session which will 
provide powers to construct a goods depdét and certain extensions, 
and also to make an agreement with the East and West India 
Dock Co. 

Minas and Rio.—At a meeting the directors were authorised to 
issue debentures for an amount not exceeding 8$16,0001. 

New York, Pennsylvania, and Ohio.—The election of the first 
President and Board of the reconstructed Atlantic and Great 
Western was held on Oct. 28 at Cleveland, Ohio, and resulted in 
the choice of the following: Mr J. M. Adams, of Cleveland, pre- 
sident; and Messrs Dunbar, M‘Farland, M‘Kinnie, Harris, W. H. 
Upson, and TI’. Warnock. Mr Adams has been the legal adviser of 
the company, and his tenure of his new office is understood to be 
only temporary, the trustee who went to America to exercise the 
right of voting not having had time to choose another candidate. 

West Flanders——The company notify a dividend at the rate of 
3s, or 3f 75c, per share for the half-year ended 30th June last 
(coupon No. 65), and on the preference shares at the rate of 5s 6d, 
or 6f 87}c, per share (coupon No. 58). 

BANKS. 

Deutsche Bank, Berlin.—It is notified that the capital is to be 
increased to 60,000,000 marks (3,000,0001) by an issue of 25,000 
new shares of the nominal value of 600 marks (301). Three old 
shares will entitle to one share in the new capital, which will be 
issued at 30 per cent. premium. 

English Bank of Rio de Janeirvo.—The directors have declared a 
dividend on account of 4 per cent. (8s per share), free of income 
tax. 

National Bank.—The directors have elected Mr Wm. Emmens 
(hitherto deputy.chairman) to the chairmanship, vacant by the 
decease of the Right Hon. W. N. Massey, M.P. The board have 
also elected Mr Henry Francis Slattery, of the Court of Directors, 
to the deputy-chairmanship. 

Whitchurch and Ellesmere Banking Co., Limited -—Creditors must 
send in their claims by the 5th December to Mr 8S. Whaley, of 
Chester, the official liquidator. 

MISCELLANEOUS COMPANIES. 5 

Behia Gas.—The profit for the half-year was 7,704, making, 
with the balance brought down, a total of 8,003/. After writing 
1,0001 off preliminary expenses and adding 1,0001 to reserve, the 
directors recommend a dividend at the rate of 7} per cent. per 
annum, leaving 501. 

Crystal Palace.—The directors have called a meeting of the 
preference stockholders for the 24th inst. “for the purpose of 
receiving from the directors proposals for the redemption of the 
preference stock by the exchange thereof for Crystal Palace Con- 
solidated Debenture Stock, under the powers of the Company’s 
Acts, 1877 and 1881.” 

Governments Stock Investment—The auditor has given the 
usual certificate with reference to the capital of the company, 


———— ee ee 


the money received on deposit, and the certificates and obligations | 


held, &e. 
Lanka Plantations.—The directors have issued their report for 
the fifteen months ended June 30, showing a profit balance of 


6,692l. Three interim dividends at the rate of 8 per cent. per | 


annum have been paid, and 1,485! is to be credited to the current 
accounts. 


Manchester Hotel—At the aunual meeting a dividend was | 


declared for the year at the rate of Sl per cent. per annum. 

Royal Exchange Shipping —A dividend of 4 per cent. for the 
half-year has been declared, making 73 per cent. for the year. 

Scottish Australian Investment.—The half-yearly report shows 
an available balance of 21,4591. out of which a dividend at the 
rate of 10 per cent. per annum is recommended on the ordinary 
stock, leaving 3,9591. 

Trust and Agency of Australasia.—The company have declared 
an interim dividend for the half-year at the rate of 10 per cent. 
per annum. 
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THE CORN TRADE, 
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Pheniz Chemical Works, Limited.—Creditors must send in their 
claims by 6th December to Mr J. W. Sully, of 78, Queen Victoria 
street, the official liquidator. 

Wetley Brick and Pottery, Limited.—Vice-Chancellor Sir C. Hall 
has appointed Mr W. C. Cooper provisional liquidator. 


INSURANCE COMPANIES. 

Life Association of Scotland.—The new assurances transacted 
during the last year amounted to 830,499l, the assets in hand being 
2,507,4331. The results of the quinquennial investigation and 
valuation of liabilities were submitted to the meeting, and out of 
the surplus additional bonuses to the policyholders were allocated, 

! and a dividend to the shareholders declared at the rate of 15 per 
cent. for the year, with a bonus of 5s per share. 

London and Provincial Fire-—The directors have appointed as 
general manager Mr Henry Williams, and as foreign superinten- | 
dent Mr F. A. Prout, both of the Commercial Union Assurance 


Company. 
MINING COMPANIES. 
; Richmond Consolidated—The directors have declared a dividend 
of 10s per share, free of income tax, payable on the Sth inst. 

Rio Tinto.—The directors have convened a second meeting for } 
the 18th inst, to confirm the special resolution, authorising an 
nee of 1,000,000 in the share capital, passed at the meeting 
on 4th inst. 





A change is about to take place in the day of departure of the | 
weekly Canadian packets of the direct line, which have hitherto 
left Liverpool on Thursdays and Londonderry on Fridays. Com- 
mencing on the 16th of November, 1881, those packets will leave 
Liverpool every Wednesday and Londonderry every Thursday. 
From that date, therefore, letters, &c., for Canada intended for 
conveyance by direct packet should be posted in London in time 
for the night mail of Wednesday, and, elsewhere, one day earlier 
than heretofore. . 


Che Commerctal Times. 

The slight improvement which showed itself in the corn 
market at the close of last week has, as was expected, proved - 
only momentary, and since then prices have continued to 

; droop, the fall in wheat for the week ranging from 6d to 1s 
per quarter. In New York there has been a fresh decline of 
2 to 3vents per bushel. The imports are now on a scale 
more than sufficient to meet current requirements, and all 
apprehensions of a short supply owing to the comparative 
shortness of the American crop are removed. Potatoes, it 
may be noted, are now selling fully 11 per ton below last year’s 
prices. 

At Liverpool an active trade demand for cotton has been 
experienced, and for the lower grades of American and 
Egyptian and some other descriptions prices are a little 
higher on the week, but the abundance of the supply prevents 
any decided advance. Spinners are now finding better em- 
ployment, and are consequently somewhat harder to deal with, 
while in pieces, although business is still somewhat restricted, 
an advance of 1d to 14d has been established in China and 
duty-free shirtings, and quotations generally are hardening. 

Little change is shown in the wool market, but as the con- 
sumption of the home trade has increased staplers a:¢, in some 
cases, standing out for higher prices. The export demand 
for yarns has been rather quiet, but the home inquiry is 
decidedly more active, and spinners being well employed 
merchants have had to pay full rates. Manufacturers are 
getting busier, but they still complain of unremunerative 
prices. 

The improvement in the iron trade is well sustained, and 
the prospect is growing still more encouraging. In pig iron 
there has been a further rise, which, although not fully main- 
tained, still leaves quotations distinctly higher than at the | 
close of the previous week. Large purchases of hematite 
have been made on foreign account at slightly higher rates. 
The manufactured iron trade is still making progress, and 
quotations continue to harden, while, owing to the activity in 
our ship-yards, shipbuilding iron is in brisk demand. Most 
of the steel works engineering establishments have large 

| orders on hand. 

| The produce markets, however, continue to show a great 

_ absence of animation. Tea has remained extremely quiet; 

| but in sugar a slight improvement has been shown. The 
other markets are without special feature. 














| 


j 











The weather during the week has been warm with but little 
rain, and alike favourable for field work, for thrashing out, and 
for navigation. There has consequently been no hindrance to 
the sending forward of supplies either from home growers or from 
abroad. As regards wheat, farmers’ deliveries, as well as foreign 
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arrivals, have continued liberal. And they come at the back of 
very liberal supplies in the preceding week, when the aggregate 
of home-grown and foreign fresh to hand, after deducting 
exports, amounted to some 518,900 =. The liberal arrivals 

plies on passage, and which, 
notwithstanding very moderate shipments from America, remain 
without any appreciable depletion. The same with regard to the 
“visible supply” in America, as given in to-day’s telegrams; there 
is no alteration worth notice from the figures of this day 


made no impression upon the full sup 


se’nnight, From the northern continental outlets there are reports, 
however, that some which were closed a week ago are now open, 


and shipments have been resumed. But with the season so far 


advanced, the duration of these facilities of transit is very unre- 
liable, and, accordingly, their influence upon market values is very 
trifling. Prices hive, indeed, undergone very little change in any 
of the leading exchanges of the kingdom, and slightly hardening 
rates in some instances have been balanced by easier terms in 
others. Spot values at Mark lane have remained all along nearly 
stationary. There has, however, been throughout a decided want 
of animation in the trade. The principal business in English 
wheat has been in runs of white up to 58s and red to 48s, but occa- 
sional sales of selected samples brought several shillings more. 
The full value of Saxonka wheats is about 54s to 55s, St. Peters- 
burg 53s to 54s, Black Sea 46s to 49s, Red Russian from Dantzic 
50s to 53s, high mixed, and white Dantzic 52s to 57s, Konigsburg 
49s 6d to 52s 6d, New Zealand 50s to 54s, do. long berry 55s to 57s, 
Calcutta club 49s to 52s. The coast trade has been also very slack, 
and some Ghirka wheats of poor quality have sold as low as 45s; 
but at close 47s 6d is bid for good quality in this position, and for 
fine Rostoff to arrive 48s 14d is bid. Calcutta No. 2 Club wheats 
close at 48s, and hard red Bombay at 44s 3d to 44s 6d, the former 
for October-November and the latter November-December ship- 


“ment, usual floating terms. In Liverpool to-day Tuesday’s 


extreme rates were fully upheld. The flour trade has continued 
dull. Country marks of English have sold rather in favour of 
buyers. French is about 1s lower, and fair to good is now worth 
32s to 43s, with a slow sale. American also shows ls decline, 
ranging from 30s to 47s for fair to prime, and up to 50s for patent 
selected. From New York quotations come easier for buyers. 
With the re-opening of the port of St} Petersburg, the market for 
oats is barely so firm for New Russian, which offer at 19s 6d. Old 
St Petersburg and Archangel are still worth 20s to 20s 6d, 
Montreal 20s 6d, all 38 lbs, and New Swedish 23s for 40 lb 
averages. The shipments from St Petersburg are small, and fully 
one-half for Continent. At Liban a new feature is the quotation 
of freight rates for Marseilles, indicating demand in that direction. 
Maize, though not active, has been tolerably firm, and to-day the 
market was strengthened further by the New York telegrams 
showing a further reduction of rather over 1} million bushels in the 
visible supply at points of collection in the United States. Flat 





[ Nov. 12, 1881. 
IRON AND COAL TRADES, 








A further improvement, which is in part attributable to the 
favourable impression produced by the Board of Trade returns 
is shown this week in the markets for pig iron. At G wa 
pretty active business in warrants has been done, and quotations 
at one time advanced above 51s. Yesterday, however, there wasa 
relapse, aud the quotation fell to 50s 8d, as compared with 49s 10d 
on the previous Friday. At Middlesborough also iron hag 
been going away much more freely, the deliveries of pig metal for 
the last eight or ten days having averaged 4,000 tons per day. 
Scotland is now taking very large quantities of Cleveland iron, the 
deliveries last week amounting to over 10,000 tons from the Tees, 
This causes sellers of iron to be firm, and makers ask 42s to 42s 3d 
No. 3 for delivery to the end of the year. The merchants have 
been doing business on tre basis of 41s 9d, and Js less for forge 
iron. Warrants are «to t the same figure. Business for early 
delivery is rather restr'ct d. Manufactured iron has been firm in 
price, and there are large orders in hand for shipbuilding iron, 

Advices from the hematite districts, according to Iron, report 
the week’s business as “remarkably good.” Sales have been very 
large, foreign demand again taking the lion’s share, and stocks 
are small. Prices consequently, both in North Lancashire and 
West Cumberland, are very firm, No. 1 Bessemer standing at 63s 6d, 
and No 3 forge at 603 per ton. With the exception of Stafford- 
shire, where the market has been quiet during the week, the manu- 
factured iron trade of the country is still satisfactory and 


encouraging as regards the future. Quotations appear hardening, 
though bar iron is not quite so firm as it has been. Shipbuilding 
iron, however, owing to the unabated activity prevailing in ship- 
yards, is in good demand. There is also a larger output of best 
Yorkshire iron and railway axles and tires. A steady trade is being 
done in chains and anchors, and bolt and rivet works are also 
doing well. From Birmingham and district a marked and steadily 
improving trade is reported. The same favourable tone prevails 
in Sheffield and neighbourhood. Bessemer steel works have 
mostly large orders on their books, and prices are firmer. Most of 
the engineering establishments have sufficient work in hand to 
carry them through a busy winter. Boilermakers and founders 
are equally well off for employment. The English coal trade is 
brisk, steam, manufacturing, and domestic coal selling equally 
well at late advances. 





THE COTTON TRADE. 


LIVERPOOL.—Novemser 10. 
PRICES CURRENT. 











| '| Same Period | Same Period 
corn, on the spot, 28s 9d; December-January shipments, 29s 3d to | __. ae. 
29s 43d; November, 29s 6d, usual floating terms. Beans and peas Descriptions, aldisz . 3 siidgi] 3 oils 3 
have ruled firmer throughout. Prime malting barley is fully sup- | a Ee 3 z s| 2 3 a 2 3S 
ported; grinding sorts dull on the spot; floating, business has 






































been done in Danubian at 24s to 24s 3d; and for fine, 25s 6d, a American. a aialaltaia a a . = ot - . i a 
floating terms and conditions. There is very little passing in a Island ...per Ib) 143 [16 | 16} {17 |18 {2 18 | 18} | 
; . i i 16 18 || 164 | 174 {19 
agricultural seeds. A few sales of American red clover seed have cere as ak ae a = ‘ ’ F - ‘= ; 
been made at easier rates. For canary seed the market continues | Upland ............... 5§| 64| 6 | 6%} 63} 6] | 6% 6% ee 
flat. New hemp seed is offering at more moderate prices. MODiIe.........000000+5 S$ | Gis| 6t | Gh) OF | GF | Gx 635] «+ 
MINE stsscdcss Asveeses 5g | 6b | GF | ik} 63 | 7 || x a ” 
: The following table estimates the home consumption of wheat NO saree oe ah wy a e is a Fnell a 
since the Ist September, contrasted with 1878-9, 1879-80, and | Pernambuco, &..... ... | 62 | 62 [0 |e. | ve |] oe | ge Loe TE | ae 
with 1880-1 :— Ceara, Aracaty, &| ... | ... | GR |... | cee | see f] vee | Fite] oe TT see 
sini lta lcag jing sit CRITI son esicos<asees saa A cco Paes fae sas eee eso | eee 
at oA ee ee IE ceteiraes te vod sa mt 
Imports. 1878-9. | 1879-80. | 1880-1. | 1981-2. | Bahia, Aracaju, &c., ... owe “ as 
ccicntastlt nimaeaseagus lt eisieindcks diethieicitionss, 1 OE? Ldacciikessane| ive ah sae oaae oe Bee 
ewts. ewts. ewts. owte. Maranham ......... | se | GEL 62 | GU) 7h) FE 7a) 7 i6) 7 | 7 
Wheat (9 weeks to Oct. 30) .......c+seseees 9,783,787) 12,709,334] 11,078,047 10,961,284 Ss -O.; gs hg 74 = " 128 | i 7 | ii 7% . 
our . a - hlaabaevkegnaaioseans 1,166,652 056,414) 1,857,941 1,884, 0 Brown ...... } 3 
ES SOSA VV LOK | Dino wise cc] or | on] e | ML A] eel | me] 8 | i 
10,950,439) 14,765,748) 12,935,988 1: est Indian, &c., 
Add week ending Nov. 6—Wheat......... 859,580 "386 480) 970,930 es Tahiti Sea Island...) ... | ... |10 |10$ |!1 | 113 4 |15 } see 4 1b 
WORE . ..scscssscccevevsce.vesu--ceeosevece svocene, «6 AGRA «© SERSM] «SER SID «BERD ia eipeiiend | ooo | aoe | OT ORL TT 6i | 7) 6§ | 7% 
——— | | a OUD sédecepndocdeos oe éia das ager. a eee oe wee oon eee eos 008 
Tetal imports, 10 weeks ......... 11,953,503) 14,396,119 14,149,237] 14,281,346 | La Guayran ......... | ae] oo | Bh] SR] Se |) 5b | Sb] SE |) 58 
Less exports—Wheat ...... wizttacghicyeoues ee 180,330) eae “Sree Peruvian—Rough.. % 7 82 | 8i | 93 9% ||... | 781 Zh 7 " 
DN AE AS, cecticsh Sisk ccncacehalicatadatdocee) 18,508} 30,320 32,378) «= 34,712 | ~—~dDitto Smooth ...| ...| 6 | 63 of 7 74 || 6 | 7 | 7 
Net : $$$ _—|_—_ — Sea Island ... | ... |11$ [12 | 12} . re a "3 mre 
OEE | 11,432,597} 16,185,499, 13 | 235 | African ...........-+. | we | se | oe | SE] 6 “ 
Add to this the estimated sales of or , re] rr East Indian. | , 
home-grown wheat.................00..00. 10,500,000) 4,250,000) 7,500,000, 8,500,000 Surat—Hingungh’t) ... |] ... | ... | 53! 6b] ... eo a 65 
cacti cs Seaemsolipeesae el oe plane Ginned Dharwar ...| ... | ... | 4¢ 53]... || ... | 4B] SB] | 5 6% 
Ten weeks’ home consumption ............ 21,930,009) 20,430,000) 21,250,000, 22,310,000 M. Gin’d Broach ...| ... | ... | 58 | 545) 65 | .. | GF | .. | 58 | GF 
| ainynangrenlpreqaadnnpennicnnentagenpeinesnedlation Dhollerah ......... | 3 43) 43! 53 | 38] 44 oF 5k | OF 
Average price of English wheat, per. os a s a 3 a a Oomrawuttee .... 3 | 31 | 43) 435) 5&/ 6 || Sh] 4] 5é || 35 | Sis) 6b 
RUNNY scccctercaschee tite Satie: | 41 7 48 6 41 10 49 6 Veravul, &......., 2 | 33 | 4i5| 435) 54.) «- 1 3t | 43 | 5%) 3 i 6 
GUE QU cic dei seit ssinieesehhiennbanelil | 97 ll 2 9 8 ll 5 Comptah 33/4 | 44) 48) ... 4 rs oe 5§ 
erator erent meter whe oe dishineresengjnl | ion. Foe 3i i it a # St - st 
as bushels. f bushels. | bushels. | bushels. ONG AL vrerereeseesees wee see ae 
“ Visible.supply” in U.S. centres ......| 17,216,000! 30,425,000! 19,200,000! 21,950,000 | Ramgoon.........--..| 1 Cha) 4b] 4b] we] oe | 4b] 5 fis) 58 
er te ee Madras—finmevliy “| ) 5 | 3h) 0°] bo ko ss «| i 
ES. , <a Brrven4 | m= ; 
COMPARATIVE AVERAGES OF GRAIN. omer ASRS a 


The following is a statement showing the quantities sold and the rvcrage price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended November 5, 188], and fer the cor naing week i 
ena 1, responding week in each of the years 





Quantities Soup. AVERAGE PRICEs. 





The business in cotton this week has been unusually extensive, 
but, stocks being still rather freely offered, quotations only show a 
slight advance. For Sea Island there continues a steady demand, 
chiefly for the Florida descriptions, at previous prices. American 
has been in active request throughout the week, but the better 
grades being freely offered, are unchanged in middling fair, v4 
per lb higher and good middling, whilst the grades below have 


|_Wheat. | Barley. Oats. eat. | Barley. | Oats. | advanced $d per lb. In Brazilian the quotations are partially 

rs bsh| qrs bsh| qrs bsh, os a sa s a advanced jsd per 1b, but are still almost nominal, the supply 

uast etisalad 5 om 5 | — z cae a] “ : = 2 20 8 very limited. In Egyptian the business has been extensive, an 
1879 | Sessa 7 | Sreqy oO tae >). ap Rk ae ; = ; quotations of brown are advanced $d to }d per lb, and of fair and 
et 52867 3 | 87396 2) 3265 2) 39 8 39 7 22 5 , good fair white id per lb. West Indian isfirm, and African rather 
EY csercnes 46,202 7) 87,795 1| 4301 2) 52 5 43 3 246 ‘higher. Rough Peruvian, owing to scarcity, commands fully ad 
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r lp advance, but smooth is unchanged. For East Indian there 
he been an extensive demand, at a general advance of ted per Ib. 

“ Futures.”—After several slight fluctuations, the market closes 
weak at ;,d per lb decline from last week’s circular rates, except 
for near positions, which show ;4d to 4d per lb advance. The 
latest quotations are—Delivery: American, any port, l.m.e. 
November, 6}$d ; November-December, 6}4d ; December-January, 
6744; January-February, 6}jd; March-April, 6}34; May-June, 
68d; June-July, 6§d per Ib. 

The sales of the week amount to 100,480 bales, of which 7,620 
are on speculation, and 4,410 declared for export ; the forwarded is 


7,320 bales, of which 5,680 are American, 710 Brazil, 630 Egyptian, | 


and 300 bales Surat, which make the takings of the trade 
95,770 bales. 
11th Novemper.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 
Imports, Exports, —— &e. 


1881, 
bales. bales, 
Imports from Jan. 1 to Nov. 10 ...........0... SEPPREE . seecnaveioks gesror0 
s from Jan. 1 to Nov. 10 ............... BONO Acveckcxsie ‘242/296 
Stock, Nov. WN -ctdadatecahsveaen td aeencae WORMED: oicckcriivts 54,800 
Consumption from Jan. 1 to Nov. 10 ......... 2,504,690  ..ccis-core. 2,776,210 
The above figures show :— 
An increase of imports compared with the same date last year of...... bales 231,940 
An increase of quantity taken for consumption Of................sececcceseeseccceces 181,520 
Bh, GOGRINEE OF WIRE OEOU OE OE oii io iecsn ssticicccatmanentestecnsnacicecnatmasncc tree 37,660 
An increase in stock of American cotton Of ........cccscceccocseseeceececeseceecences 94010 
A decrease in stock of other kinds Of............cccccosseceesseseesee 12,690 
i ak TNS TOU, I itch ephedra ses sida Meri hace sccernient ac nc 81,320 
In speculation there is an increase of 31,460 bales. The imports 


this week have amounted to 95,482 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 121,000 bales, against 252,000 bales at the 
corresponding period last year. The actual exports have been 
4,224 bales this week. 


LONDON.—Novemser 10. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association:— 

The demand has continued good, and the sales on the spot are 
considerable, full prices to an occasional advance having been 
obtained. East India for arrival has been dealt in to a small 
extent at full values, and American futures show about 44 
advance on the week for near months, distant being rather 
easier. 

PRESENT QUOTATIONS. 


| 





























| wes Fair Prices of Fair 
Saks | Ord, Mid. = Good to : 
Descriptions, to Mid. = Fair. | an Sat | Fine. aan Ee 
| per lb per Ib r lb | per lb per lb per Ib 
; | @ | aj¢d eral a 
Surat—Hingenghaut ............ ' ...@ | wee | oe @ 5%} 64@... a 54 
Saw-ginned Dharwar......... Pad | ob. Loos Oe VOR ie 1 ORO ae 
ee gg Broach...... | ot or ot + 8 ‘ij 3 
OLOPED ..crcccccsecceccovccerse| vee j o 1s 
Oomrawuttee........ is o3 | stl a TR Shoe | a | st 
III sedacdssiisainccaindevel ds 2 32} 44 435) Sk. | a 53 
iin alihbaiaicedenntcihetek bie coe Ove lcs 4a | 43 
Madras—Tinnevelly ............ jovee eee | eee | St Se) 52. 53 53 
MINE rece wciesssiends F acai, a 32) 43 4% 48... 43 | 5 
Northern.................... | eae fe oe OL a oe 
Coconada ..........20cc000 per a. re a ee 
Coimbatore, Salem, &c. | 44/5 St) Sh SE/ 5 53 
UII esa ines Sone tadccnens 33) 33 48) 46 54) 4 43 
WIE sae iencedsitas iestccnicccsnsstace eae 34; 44 23) 44 «Ski 4 44 
cic deticin tren ailbialidocis ES, S\ St 43) 48 .. | 4 | 4 
ess Po apsvesmnscnnsncetabh |. St) 6b) 6. 6F) 7% 7 | 6} | 63 
PENN. Gchidancanieamacsaxshcclddetbaiae { 2... Sie sal 
iin ae a ts | tt 3 | 5h 6 | BE | 
Australian and Fiji............... ta He 5i | 6} Gt} 6} 7h) 6b | at 
Sea Island kinds .................. D stag 5 Sih 143,646 6 |B |B. 
WUE ita ota actions tia A Pee 7 '10 10¢'11 12 ‘12 ' 12° 


Imports, Deviverizs, from January 1 to Nov. 10, with 
Srock at Nov. 10. 
























































| 
Surat ngel | 
Tinne- Other 
and | Madras. & Ran- Total, 
Scinde velly goon. | Kinds. | 
bales. | bales. | bales. | bales. | bales. | bales, 
{ 1881) 53,913 | 29,697 | 28,356 | 130,024 3,932 | 2 
RIO cient tentecenias 1880} 40,395 | 47,590 | 27,562 | 98,844 2,534 | 216,925 
1879 F 15,831 49,693 46,662 | 119,539 2.849 | 2 
7 §1881 51,397 | 33,794 | 24,086 | 124,174] 2,818 | 236,269 
Delivered to Nov. 8 ... £1880] 36,125 | 50,878 | 25,593 | 101,747 2,204 | 216,547 
_ «M8 79} 15,200 | 50,520 | 59,660 | 100,036 | 3,997 | 229,373 
1881} 4,570 | 12,705 | 10,555 | 12,735 | 1,961 | 42,426 
Stock, Nov. IC ............ }1380 5,922 | 14,158 7,518 | 15,022 714 | 43,534 
eee __(1879|__ 2,987 | 17,334 | __7,249 | 25,114 | 465 | 53,149. 
E. I. Corron known to be AFLOAT to Europe by latest Mail date. 
| Coast 
| Liver- Foreign’ Total | Total, 
London. for 
pool Orders. Ports. 1881. 1880, 
From— bales. | bales. | bales. bales. | bales. | bales. 
I i Se iasisltihe shadiinsietsboias abe | 5,435 | 36,793 | 52,226 | 22,879 
EEUU: evsinsoisainasiisappsti dakoueh 368 abe ce a 
Madras and Coconada. ......... 2,316 at 2,316 | 7,794 
Ceylon and Tuticorin ......... 5.512 | iS 5.512 | 5,352 
DN: athdbickssbcutbachbecbithae 379 300 2,679 1,451 
Rangoon eo Ceceeccccosceescosotocccecese oes eee ste 
NOIR daicncvtecatanacsciessoautetell 
WO acd cnidiccsntidaibeioidied 10,207 | 15433] ... | 37,093} e738 | ie 
SO sai sheatindmtenc ail «c aecicmmiad 14,252 6,592 a 16,632 sp 37,746 


The sales for arrival and forward delivery are about 10,000 
bales. To arrive—Tinnivelly, at 54d to 5$d, September-Novem- 
ber Suez, for fully good fair. g.f.c. Western, at 5d, September- 
October, Suez, for good, f.g.f.c. Conconada, at 4§d to 4i4d 


a oe 





— 





August, Cape, for fair red. Bengal, at 53d, November-December, 
Suez, for fine, f.g.c. For delivery, American, any port, l.m.c., the 
following are the latest quotations :—November, 633d ; November- 
December, 6334; December-January, 63jd; January-February, 
643d; February-March, 6jd; March-April, 6}jd; April-May, 
634d; May-June, 639d; June-July, 63d. 


IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and nine months ended 

| October 31, 1881. compared with the corresponding months of 


the years 1880 and 1879 :— 
Mont ended October 31. 
























































———— Imports. ———__,, Exports. ———__, 
Description 1881. 1880. 1879. 1881. 1880. 1879. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American........, 184,350 ... 145,449 ... 180,778 ... 1256. 9,624 .. 8650 
Brazilian ......... 22,457 ... 1,968 ... 3.476 ... 3982 .. = a ng 
East Indian...... 30,918 ... 22,332... 35,479... 15,785... 21200 ... 18551 
Egyptian ......... 16,197 ... 5,840 ... 19,156 ... __-_ 765 .. 1,172 
Miscellaneous. 7,054 .. 6208... 23778... ...,: Se 
Total......... 260,976 ... 181,797 ... 271,667 ... 93,638 ... S4311 ... 7 
Forwarded from Forwarded from 
Ports to Inland Towns. Tuland Towns to Ports, 
ssilihaatiitaaaenncainina ~ 
Description 1881. 1880. 1879. 1881. 1880. 1879. 
of Cotton. bales. bales. bales. bales. bales bales. 
American......... 251,613 ... 193,914... Ik “a 870 580... 1,717 
Brazilian ......... 28,934... 14820... 15,060 .. afl ae 
East Indian...... 18,108 ... 21,720... 23,000... 
Egyptian ......... we 489,676... 22,452 .. 100 12 
Miscellaneous. 5,472 ... 5,568 ... 3,910 .. a 46 
| WOORE: 3. <iscs 322,924 ... 254,707 ... 188,067 ... 971 592 1768 
re ended October 31. 
| rts. a, rts. 
Description 1881. Esso. 1879. 1881. 1880. - 1879. 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 2,266,514 ... 1,982,142 ... 1,734,640 ... 148,004 ... 139,383 ... 107,679 
Brazilian ......... 179,363 ... 96,008... 61,302... 11622... 4124... S206 
East Indian...... 486,686 ... 526,540 ... 460,196 ... 231,449 ... 268,660 ... 239,434 
Egyptian ......... 183,301 ... 158557... 119252... 8128... 7,695... 9,521 
Miscellaneous... 75,239... 70,149... 97,406... 1A38 ... 18,643... 8,386 
PORE oncnexe 3,181,103 ... 2,835,396 ... 2,472,886 ... 411,731 ... 438,505 ... 370,226 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
rm -Mndsnineeeteinaattidinasn 
Description 1881. 1880. 1879. 1881. 1889, 1879 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 2,040,088 ... 1,856,443 ... 1,649,186 ... 10,305... 8662... 8851 
Brazilian ......... 171,636 ... 118,048 ... 93,062 ... Se ae 210 ... 30 
East Indian...... 167,811 ... 184,791... 153,267 ... ee 200 ... 73 
Egyptian......... 125,894 ...  IS8,681 ... 141,696 ... St... 196 ... 139 
Miscellaneous 5a22s ... 45577... 91,07 ... 839 ... on 410 
Tate. vcisiace 2,623,657 ... 2,393,540 ... 2,068,118 ... 11,465... 9,268... 9,553 





MANCHESTER, Novemser 10. 

The continued strength of the Liverpool cotton market has 
improved the position of producers here. Throughout the week 
quite an average business has transpired, though the firmness of 
prices has prevented the acceptance of many orders. Cloth for 
some time past has occupied a better position than yarns. Shirt- 
ings have sold to a fair amount, and quotations are quite 14d per 
piece higher. The demand for printing cloths is also well main- 
tained. Home trade goods move only in limited quantities, the 
approaching termination of the year necessarily compelling buyers 
to restrict their engagements. Yarns remain quiet for export ; the 
principal buying has been for Germany and Japan. Mule yarns 
have met with poor inquiry. In manufacturing counts the turn- 
over has not been large. Spinners in sympathy with the advance 


in cotton quoting higher rates than producers have been able to 
pay. 


CoMPARATIVE STATEMENT OF THE CoTTun TRADE. 


Price, | 





Corresponding week in 
Raw Corrox. Nov. 10, ————_________—> 
| 18s." | 1880. 1879.) 1878. 1877.) 1876. 





NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled November 10 :— 
i fe Se ae Jane. July. 
ce 


Sa..11'57...1176...1198... 1900... 1222... 1239... 244. 1254 
41... 11°57... 11°76... 11°93... hse hes es 


“50... 11°68... 11°80... 11°97... 1213... 1226... 1237... 12 


DORs cenciviomain a 
i uo... ... 


Last week ...........- 
Last year ........0.0 10°83... 10°76... 10°87... 11.0 ... 11°15... 12°28... Lt... 


Prices—MIDDLING. ; Week. 
c 
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THE ECONOMIST. [ Nov. 12, 1881, 


THE WOOL TRADE. Penang.—About 600 tons native brown in baskets have sold to 


arrive at 15s 3d to 15s 6d. 
A fair inquiry for certain classes of English wools is observable Manila.—A bout 2,000 tons superior and extra superior have sold 
here. The business actually doing, however, is not large, and 


at 18s 6d to 20s 6d. 500 tons extra superior to arrive at 21s, 
prices are without change. Jaggery.—About 1,600 tons sold on the spot. Palmyra at 14334 
There have been some fair parcels of Cape wools sold in London 


to 15s. Cane at 15s 61. 600 tons cane for arrival at 15s 3d to 
+. <4 >. — - 

'this week by private contract. The final series of colonial sales 153 6d; and 150 tons Palmyra at 15s. 

commence on the 22nd inst. 


Floating Cargoes.—One of Tebago at 22s. One of 2,600 baskets 




















' market, for, although the tone is rather stronger, the business 
' effected continues to be merely of a retail character. Some further 
‘transactions in mohair have taken place at the low currency pre- 


From Liverpool we learn there is little new to report in this | 


Java, No. 15 to 15}, at 27s 6d; one of 7,200 baskets, No. 14, at 
27s 13d for the United Kingdom ; one of 1,450 tons at 27s 43d for 
the Continent. 

Refined.—With an active demand, prices generally are higher 
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| lative, some extensive sales being reported at 3d to 6d per ewt over 














" ‘ : aes 

There is not much doing in silk, Lut the market remains very 
firm ; any slight concessions in price would produce immediately a 
jJarge business, but holders show no signs of weakness. 

















active inquiry for Madras jaggery at hardening quotations. The | 
tone of the market generally i firmer. Refined has also obtained | 
better prices all round. Beet is dearer, influenced by speculative | 
movements, and the confirmed deficiency in the yield of Austrian | 
compared with late estimates. The scarcity of refining West | 
India, and the extreme rates demanded, have restricted the sales to | 
81 casks. Of 2.734 bags crystallised Demerara by auction about | 
2,000 bags found buyers at easier rates: |: own and low, 27s 6d to | 
29s; middling to good yellow, 29s 6d to 20s per ewt. | 

| 

| 


Imports and DELIVERIES of oes in Lonpon to Noy. 5, with Srocgxs on hand, 
. 1880 ; 


to 7s4}d. 100 tons to arrive at 7s 9d. A floating cargo Rangoon, 
1037 tons, off coast, at 7s 2d, per cwt, open charter, which is lower. 


aa ; . . | by 3d to 9d. Tate’s cubes, 34s 3d. Fine French loaves f E 
| vailing of late, whilst alpaca has been dealt in at very full figures. | y: g . - e #rench loaves for earl 
gt Messrs Helmuth Schwartze and Co. report that the Antwerp | ee , — 6d eS per cwt, f.o.b. Pieces and Clyde veeduns 
aie ‘gales opened on November 8 with the following catalogue: 919 | "a ~ a advanced, the market yesterday being strong. 
eet bales Sydney, 541 bales Port Phillip, 534 New Zealand, together | » oe ees con be quoted 61 to 9d dearer; but the demand 
ate | 1,994 bales ; which were all sold, prices for the bulk ruling on a "Rt = "Th sas ye a oceree : 
uae | par with late London rates, except for low cross-breds, which were be at a a et is fir y and the small stock in first hands 
et | 3d per lb cheaper. Scoured fleece were in but moderate demand, | a - ae ae 50 puncheons Demerara have sold this 
iP | and sold also in favour of buyers. The sales of River Plate wools "Ss mae 7 per proof gallon. ‘ 
: met: ‘commenced on the 9th, when 1,783 bales were offered and 1,485 | ye a t the —. sales on ‘Tuesday 203 bags Trinidad 
: nee bales sold, and will last till the 18th inst., comprising in all about | eae ought in, also the bulk of 1,840 bage Guayaquil. Part of 
isin | 19,000 bales. These sales are, it is stated, being well attended and | ects seatas sold at 64s per ewt for Machala. The market 
avit { eompetition brisk. pages 
: o4 ty | Our Bradford correspondent reports : ‘‘ The presence of American | ere The market, as usual, has been barely supplied during 
Abs _uyers in our market has helped to strengthen the already very : . — y oe “ the week, anda rather increased quantity was yester- 
tae ! ‘firm tone of prices for English wool. These have been gradually ties ow ene It often happens that buyers have insufficient 
' bf { hardening now for a fortnight or more, and the operations of con- Price to wor the numerous samples on Thursday and Friday. 
te | sumers, though cautiously entered into, are sufficient to maintain | ~™ecs ave without change, but foreign slow. Plantation Ceylon 
ry f ‘\ fully the improved confidence which has lately been manifest. nse wt ee e sold well. 166 casks, 39 barrels, 80 bags of 
boar Rane export yarn branch, which is a very important part of our Pie a aoa — adi extreme rates: pale mixed and low middling, 
erat ; {| trade, has hardly been equal to the occasion. Merchants have | ; od aos ne greyish to colory, 75s to 82s; good middling 
i at } | hesitated to follow the advance which spinners—thanks to the home in oe a to 95s ; bold, 96s to 108s. 260 cases, 518 bags East 
“it }| trade—have been able to establish. Home trade orders have much | —"0™ S° d, including fine Neilgher ry at 90s 6d to 105s; pale and 
Be Bi ‘improved, and manufacturers also are getting every day better | ST°Y ish, rather small, 74s 6d to 75s; My sore, mixed, S5s; small, 
gait ; engaged, both for home and shipping, but especially the former. 738. 301 bags Manila withdrawn at 51s for fair Indan. 1 cask, 
7 | Some excellent contracts have already been placed for next 387 barrels, 552 bags Jamaica sold as follows: low and ordinary, 
je) 5 upelng.” 43s 6d to 45s ; good to fine ordinary, 46s to 53s; two lots greyish, 
bat = aa Gar da, cia tiated oa ee ace ee 
Eas # TIN . ~ + . 5 FOO c colory, 77 77 » 3,6 s 
rit f JUTE, FLAX, AND HEMP TRADES. dense Soutien titties HHL aa ADE, tedion, wlio ana olor, 
| Py . . 48s 6d to 50s 61; Savanilla, 49s Gd to 54s; colory, 70s to 73s; 
1 3 Some further business done in Manila hemp for arrival at | Guatimala, good to fine ordinary, 503 to 55s 61; grey, 57s 6d to 
biti 491 15s to 501. The very high rates now current, and the | 603; good, 63s to 68s 6d; Honduras at the latter prices, and 
‘ att {| Manila telegram showing receipts as 16,000 bales for the week, | middling Porto Rico at 73s; Rio, ordinary, 44s to 46s; washed, at 
AEE i have caused a more quiet feeling to prevail here. 583 bales | 70s; 1,000 bags Rioon “floating terms” part sold at 46s to 47s ; 
eT : \ | by auction partly sold at 441 153 to 501 per ton for brown to | 232 bags washed were bought in. 
i i : i! superior quality. . Imports and DELIVERIES of CorrrE to Nov. 5, with Stocks on hand. 
LE Peay ‘| The jute market does not present any feature of interest, the 1 1381. 1830. 1879, 137%. 
| eit || reporte 1 quantities for arrival being only 12,000 to 13.000 bales, ren partenan tons nu " oo tes 0 pen 8: poet 
1} Ra} || including Rallis Dowrah for Dundee at 131; other marks in pro- Sk ee ee 43g” 16500 | 12'310 ow 1ge5o 
i ead y | portion. A pareel R B J No. 3, November, 202 2s 6d per ton for Mid. Plantation Ceylon ... 760 81/0 |.. 800 84/0 ... 99/0 103/0...96/0 100/0 
i heals i London. Prices in some instances favour the buyers, including Tza—A quiet tone prevails, and the importers have again 
1 i} VE 1 Mees shipments. see F offered tea freely by auction, the China catalogues representing 
HE ReES ti essrs Armitstead and Co. report that there isa continued steady | about 25,000 packages. Prices remain depressed, common to good 
Hp EERE ;| tone in the Dundee market for flax and tow yarns; spinners have | common Congou selling at 6d to 63d; fair to medium, 7d to 11d. 
Vy bay? é| mostly cleared their hands of stock, and of tow yarns they are fore- | ‘hore is not any increase of demand by private contract and the 
| bait | ee — ae fir ak oe : ute yarns continue in | buyers take sufficient only to meet current requirements in face of 
i Fd i sl is a fair smennd of activit ne wail oa a a ae trade there | the large unsold stock. Indian teas are about the same as on 
ii! List SS a sahc:. Deion eles y Sa 4 and manufacturers are,as | Friday last, the public sales for the week amounting to about 
Hi Hit | patton Shem sdf J a Src ime back. Jute goods have been | 12,00) packages. Estimates of the crop may now be taken at about 
iy i * v inquired for throughout the week, and prices are rather firmer. | 46 million pounds, and the decrease in China shipments for the 
Hi | att : = year, it is said, will ultimately show a large falling off. 
WN) bast SILK TRADE Rice.—Speculation in New Burmah has ceased, and the market 
iit i ba 9 | generally is dull. 300 tons Madras have sold on the spot at 7s 3d 


Imports and Ds.ivErrxs of Rice co Nov. 5, with Stocks on hand. 
1881. 1830 1879. 1878. 





+t 
iN re —_—_—— Imported tous 117,40. 108,100 + TH500 ou $8500 
seit E aea t . . iver 3,6 < o ba 2 we 92,5 
ii i; LEATHER TRADE. | Per bigs Se 47-400 oat 27.280 sia 14.500 - aan ai 
it 44 Shipments of Burmah rice to Europe to the ult. were (24,4 
if | oSde In London there has only been : ali ‘ é : against 650,70v tons in 1880, and 587,80 tons in 18/9 to the same date. 
Al { ooe8 leather trade during the naa alae "dase cialieea eee | Baner--A Tow pened Suen ee a ee ee 
i tugs wanted. Light English butts, dressing hides, English bellies and | lbs = to 16s per ewt. There have not been any public sales this 
ft iN shoulders, and cheeks and faces meet a ready sule, at late rates. | baie ago Fiour.—859 bags low quality by auction were bought in 
AW hat at 14s 6d ! 
" cet £eae® ‘ Y Y : a . “ 
ait ee ' COLONIAL aD FOREIGN PRODUCE MARKETS. | ''aProca.—1,428 bags Singapore flake by auction were bought 
Bilt Th ere eras wa Roy a kan ae | in. Of 1,529 bags pearl, a few lots seed sold wt 17s. 182 bags 
mites? BL ooe Ry MTD CIN ; ANE, FRIDAY. | bullet, “ with ‘ ” . wt. 
| he Et Svuear.—The very small supply of West India has led to in- | "oe ° = ee “" ne Ps stale o by auction 
Pit BEES eveased demand for the better qualities of Manila, partl : eam ee ee — — sae ee i a d 
Hi Ha - » partly specu- »§ 505 ao were realised at $d to }d decline: fair, 5fu; grey, 53 
ial 3 : : | per 
ui } last week's quotations. In low sugars the fe:.ture is a rather " ' 


Wuirr Prerrrr.—Business reported in Singapore by private 
contract at 73d, but yesterday 961 bags in public sale about two- 
a sold at fully $d reduction: middling to fair, 7d to 73d 
per lb. : 

Nurmecs.—The importers have not brought forward supplies of 
Penang at auction this week. Yesterday 20 cases mixed brown 


| Java sold at 2s 6d for 80's. 70 boxes Singapore, 106's, withdrawn 


at 2s 6d per lb. 


Mace has sold at previous rates to 1d under. Of 42 cases 


| Penang, 30 cases found buyers at 1s 5d to 1s 7d for middling 


pet a 0. 1879. 1878 red to fair. 17 cases, imported in 1872, brought 1s 3d to 1s 4d per 
eager sO wane a en na sume ai ack. oe _ Ib for very ordinary end broken. s 
Block evs sony “pho 2) “ereo) 7. “oa'sny 72 3B9) |, CLOVHS.—4v cases Amboyna chiefly bought in at 1s 41 to 1854 
Prices Madras Jaggery.powt 143 180... 140148 183190“. 143149 | 2 cases selling at the latter price. 3 cases Penang soid: mixed, 
rystallised Demerara...... 236 310 ... 280 305 ... 300 330 ... 263 29.0 ls 93d; dark, ls 7d. Zanzibar ia limited supply. 191 bales part 
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sold at 11d to 114d for fair to good, and 103d for » bei 
‘dearer. 300 bales Stems withdrawn at 3d ae renee 
GINGER.—264 cases 348 bags 215 pockets Cochin part sold at 
steady rates: fair rough, 3ls 6d to 32s; medium scraped, 48s 
| per cwt. 
> PimentTo.—2,333 bags two-thirds found buyers at 33d to 4id 
| per lb for common to fair quality, being a decline of $d per lb. 
| SALTPETRE.—Some business has at length been done, the re- 
ported sales, including 100 tons Bengal to arrive, at 22s 6d to 23s. 
| 100 tons landing at 23s to 23s 3d, and a few parcels fine on the 
spot at 23s 3d to 23s 6d per cwt. 
| Nuirrate or Sopa is steady. 
| CocHINEAL remains dull. On Wednesday the supply of Tene- 
riffe by auction was 578 bags, but only 75 bags sold at barely pre- 
vious rates: silver, 1s 6d to 1s 9d; rosy blacks, ls 6d to 1s 11d; 
| grey, 1s 7d to 1s 8d per lb. 39 bags Mexican bought in. 

Orner DrysaLtery Goops.—There has been a limited business, 
| with quiet markets generally. 288 bales Gambier from New York 
part sold at 29s 6d for pressed cubes. 1,120 boxes cutch chiefly 
bought in. BB flag has sold at 29s. 169 cases China galls with- 
drawn at 70s. 67 bales Bengal safflower and 2,793 bags myroba- 
lanes bought in. 
| Druas.—Aloes steady. Star aniseed : good qualities very scarce, 
and dearer. Bark, South American and East Indian cinchona, 
prices still tending downwards. Castor oil quiet, but firmly held. 
Gum olibanum flat. Ipecacuanha, rhubarb, and musk steady. 
Oil of cassia dearer; whilst oil of aniseed can be bought rather 
cheaper. Opium prices well maintained. 

Snetiac.—There is not any revival of demand. Of 236 chests 
| by auction 70 chests found buyers at the quotations, and privately 
| 100 cases second orange at 61 to 61 2s 6d per cwt. 

INDIARUBBER.—Sales include fine Para, at 3s 5d to 3s 6d on the 
spot, and 3s 5d per |b for arrival. 
| Merats.—The chief features to report in these markets have 
| been some large sales of imported Tin at hardening prices. Yes- 
'terday Straits and Australia brought 981 10s to 981 15s cash and 
| 14 days, and 991 to 1001, one to three months, at about 11 5s per 
_ton higher than on Friday last. English firm,at quotations. The 
stock of pig iron in Glasgow decreases very slowly, being 610,000 
| tons according to the last return. There has, however, been an 
active demand with sales up to 51s 4d cash, against 49s 10d at the 
close of last week. No further movement reported in manu- 
factured. Spelter firm, at the late advance. Copper steady. The 
importer’s price of quicksilver is down 10s. 
| Linszep.—A steamer cargo of Odessa has sold at about 47s 3d 
c.f. andi. forthe Continent. Calcutta is quiet, with prices again 
easier, viz., 51s to 51s 3d ex ship. Seed for shipment in October 
| to December quoted 51s 3d to 51s 6d per quarter. 

O1is.—No change of moment has transpired in Olive. 
Fish Oils are quiet. Pale Seal has sold at 281. Crude Sperm con- 
tinues firm at 701 per ton. The extremely low prices of Cocoa Nat 
fail to attract much attention. Ceylon, in pipes, 271 10s on the 
spot. Business done for arrival during the next three months. 
The market for English Brown Rape exhibits more steadiness. 
Present quotation, 291 5s to 291 7s 6d in all positions. Demand 
for Linseed slow. On the spot, 25/ 12s 6d to 251 15s; first four 
months, 251 17s 6d to 261 per ton. Palm Oil inactive. 

PreTro.teum O1L.—Sales have been made as low as 643d on the 
spot, and 6}d for January delivery ; but the market since recovered 
from the extreme depression. This morning’s quotations are on 
the spot 64;d to 6§d; January to March, 6;4d to 63d per gallon. 
Stock and landing on the 7th inst. 140,880 barrels, with 55,000 
barrels afloat for London, a total supply considerably exceeding 
that of last year, when the price was about 3}d per gallon higher. 

Spirits TurPenTine.—In the early part of the week lower 
rates accepted, but afterwards a firmer market. American, 42s 3d 
to 42s 6d; January to April, 42s per ewt. The “ visible ” supply is 
about the same as last year at this period. 

Tattow.—A liberal supply at to-day’s public sales; but the 
advices of shipments from Australia in October being only 2,000 
casks, has checked the downward tendercy of the market quoted 
last week. Petersburg new quoted 44s to 44s 6d per ewt. 

Tosacco.—There has been little activity in American tobacco 
during the past week ; some few small parcels of fine quality have 
changed hands, but the inquiry has not been general. Prices are 
firm at the late advance. Substitutes have been in good demand. 


POSTSCRIPT. 








Common 








Fripay Evenine. 

SuGcar.—Prices again rather higher. There have not been any 
public sales. Transactions in West India 35 casks, making 143 
casks for the week. By private contract 250 tons superior Manila 
at 19s. 300 tons good cane jaggery at 16s. 150 tons native 
brown Penang in baskets 15s 6d, and 100 tons to arrive at 15s 6d. 
1,250 tons extra superior Manila off the coast at 21s 9d floating 
terms to Liverpool. 

Corrrr.—390 casks, 20 barrels, 62 bags plantation Ceylon went 
at higher rates for colory, but under valuations for pale and grey. 
= oa Porto Rico sold at 67s to 71s; pale and mixed 5ls to 

os 6d. 

Ricze.—A cargo of Rangoon sold at 7s 3d ex ship London. 
Further business in Madras at 7s 44d. 100 tons to arrive at 7s 9d. 

Spices.—Small sales reported. 

Merats.—Copper Chili, g.o.b., 641. Tin active at 991 to 991 5s. 
23,000 slabs Banca tin declared for public sale by the D. T. Com- 
ey on the 30th inst. Scotch pig iron closed at 50s 9d per ton 
cas 


O1.—There have been some very important public sales. 282 
tuns seal part realised 261 15s to 291. 150 tuns whale oil out at 
291 10s, and 11 tuns sperm at 701 per tun. 
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Prerroteum Or. — 3,650 barrels refined sold “without re-| 
serve” at 6d and 6), per gallon. ' 
TaLLow.—No alteration in town. Petersburg new, 445 to 
44s 6d. 2,393 casks Australian by auction chiefly sold at full rates” 
to 6d advance. Fine beet quoted 353 to 39s; fine mutton, 41s to. 
41s 6d per ewt. 





ADDITIONAL NOTICES. 


Green Frvurt.—Messrs Keeling and Hunt report that oranges | 
having arrived in larger quantities, prices are lower excepting for | 
very good quality. Lemons are also easier in value. Black 
Spanish nuts in fair demand; more inquiry for Brazil nuts ; 
Barcelona nuts lower. French chestnuts without alteration. 
Almeira grapes in better request. Oporto onions selling at im- 
proved rates. St Michael pineapples much increased in value. 

Merats.—Copper is about 5s a ton dearer for Chilian, whilst 
other kinds are without quotable change. A moderate business 
done during the week. Iron is steady for manufactured, whilst 
pigs have become a shilling dearer. Tin a good deal dealt in at 
firm rates; indeed, fine foreign is quoted 10s a ton dearer than 
last week for cash, and to-day 1001 a ton was paid for 3 months’ 
forward delivery. Lead and spelter steady. Tin-plates rather 
quieter. 





METROPOLITAN CATTLE MARKET. } 

Tuurspay, November 10.—The cattle trade to-day was very 
quiet. Supplies were skort, and consisted entirely of English 
stock. Beasts and sheep sold heavily, at barely late rates. Calves 
quiet. Prices :—Coarse and inferior beasts, 4s to 4s 6d; second 
quality, 4s 6d to 5s; prime large oxen, 5s 4d to 5s 6d; prime Scots, 
5s 6d to 5s 8d; coarse and inferior sheep, 4s 8d to 5s Sd; second 
quality, 5s 10d to 6s; prime coarse woolled, ts 4d to 6s 6d; prime 
Southdowns, 6s 8d to 6s 10d; large coarse calves, 5s to is 6d; 
prime small ditto, 5s 6d to 5s 10d; large hogs, 4s 4d to 4s Sd 
neat small porkers, 4s 8d to 5s per Slbs (to sink the offal). 


METROPOLITAN MEAT MARKET. 

Tuurspay, November 10.—At the market to-day the moderate 
supply of meat that was on offer met with aslow trade at the! 
following prices :—Beef, 2s 6d to 4s 8d; mutton, 3s to 5s 4d; veal, 
4s 6d to 5s; pork, 2s 8d to 3s 8d per Slbs by the carcase. 


POTATO MARKET. 

BorovucH AND SPITALFIELDs, Monpay, November 7.—There 
was a moderate supply of potatoes on sale to-day. The demand 
was good as follows :—Kent regents, 5s to 5s 6d per bag; Kent 
victorias, 5s 6d; Kent champions, 3s 61 to 4s; Essex champions, 
3s Gd; Essex regents, 4s 6d; German blues, 4s to 4s 6d. 


Che Gasette. 


Turspay, November 8. 

















BANKRUPTS. 
Edwin Richens, 367 Hackney road, late a beerhouse keeper, but 
now out of business.——Henry Wooster, Billingsgate Market, and 


207 High street, Hoxton, fish, meat, and potato dealer.—— 
Frederick Seth Brown, 1 The Quadrant, Richmond, Surrey, tailor. 
Thomas Jeffreys, Bistill House, Llandyssul, Cardiganshire.-—— 
Robert Roberts, Tritby, Hope, Flintshire, farmer.——William 
White, 17 Church street, Durham, retired Excise officer. 

SCOTCH SEQUESTRA'TIONS. 

George Freeland, Edinburgh, hotel keeper. William Brown 
Dalziel, 18 Royal crescent, Crosshill, Glasgow.— John M‘Ewan 
Henderson, Dumfries, manufacturer. Thomas Leishman, | 
Wallace street, Grahamston, Falkirk, joiner. David Young, 
63 Clyde place, Glasgow, and 4 Station road, South Shields, 
nautical instrument manufacturer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Lionel Booth, 1 Duchess street, Portland place. Edward 
Mordaunt Bannerman, 5 Bury street, Westminster, and W alford | 
Lodge, Leintwardine, Hereford.—-Frederick John Green, Church | 
lane, Whitechapel, and Keogh road, Stratford, Essex, leather 
manufacturer.—James Burford, High street, Hampstead, 
builder.——William Dennett Evans and Hemington Cant, 
Eastern Chemical Works, Stratford, Essex, aniline dye manufac- 
turers and patentees. William Joseph Shearburn, Dorking, | 
surveyor.—George Davenport, the elder, Nantwich, Cheshire, | 
boot and shoe dealer——Ephraim Payne, Wharf street, Leicester, 
boot and shoe manufacturer and grindery dealer.—— Isaac Beynon, 
Narberth, Pembroke, grocer, flour dealer, and general merchant. 
——Philip Henry Micklewood, Seymotr terrace, Plymouth, dealer 
in paper waste——William Watson, Wednesbury, innkeeper, ale 
and porter merchant and wine and spirit merchant. Alexander | 
Hilldred, Peel street, Barnsley, saddler and harness maker.—— | 
James Rawnsley, Bradford, York, grocer, draper, and milliner. : 
Zachariah Charles Pearson, Kingston-upou-Hull, coal merchant | 
and shi eral commission aye ut. 

dis eenSCOTCH SEQUESTRATIONS. 

William Wingate Cameron, Carlton place, Glasgow, brush and 
fancy goods merchant.——Thomas M‘Kenzie, Swor.-street, Glas- 
gow, wright.——James Neil Marr, Bank street. Irvine, shipowner. 
——James Campbell, 6 Carrick’s buildings, Dalry-road, Edinburgh, 
draper. 
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bib COMMER on Dt 18h 
boa: M! CIAL TIMES. | Dyewoods—(Con.) £s £8 | Oils : 
eet WEEK : ; wood—Hozxduras..... 515 0 Cond sd a | 8s 
teal KLY PRICE CURRENT. a 2 0 | Petroleum Oil . ugar—(Con 
a2 tT: ee SE OE 410 5 5 | OilCak ..per gal. 0 6 0 6% | Java, ste: sded 
bisis / ve The} pete, in the following list Sawin ebubiatinentiiin oie Os BO a es 76 0 0 Seton ual vel ell: ite ... 22 0 28 0 
| . {i ‘ aaainenth aie see dieeminion by an Elephants’ Pecth—_” ; = . 0 Oil Salen. sevecccsccerecce , : 72 Roveli, brown 7 PW vedine 16 : ™ \ 
| aes si . _ 3g : tt: , g00d to fine cys 
| ' ai : aioaiiiie fox .ON, Fripay. intake aie per cwt = 0 6 0 a. = 50 0 ‘Syrape Peer fine cys. 90 00 
See Arrow Root—perlb os ds sans 35 0 See wees Floating cargoesfor Gk. °° 
aa : hd sccs Ganalinl 0 3 08 Patras , duty 7s s s d Rapeseed , Fe 0 Java, No. 13 14 5 
| [eee Rabeo~ Me - si ee oe gaa per cwt 30 . . 6 sai G nlesttx, RA ry = : ° 0 Cuba, Dentrifugal - . 27 3 
« i C % sts pew 29 6 mrss s umb i o air Muscovades 
“ Pearl d 029 6 | Gulfe...... ee. ‘ 27 ago ovades ... 23 
f j earl do ee ns 634) 33 0 37 0 s dad sd | Rert 0 23 6 
i 4h! Brimetone— 5.0 0 0 | Provincia 2 0 3 0 Ceylon, lump .....per owt 17 0 23 0 itlere wversenrnneen 9 ‘ 
Es Roughhent Catrina per'ton £8 15" 8: 8. | Ties, Turkey..pewt,dtypd 45 0 7 0 | Butter—Cork......perewt 0 0 ehiduoceumals Aik’ te ich 
Se: Plow nie 15 18 8 neha 015.0 | “Frletand ati tnen 2 9329 § Tas Ci HS OO 
eo} ocoa-—duty 1d ee, alencia 2 0 3 WE coca ey ac sehags 116 @120 0 | Forexport.freeon board 12 
i a} i Trini dad grey toordp. ae : . s 4 Selected ... 0 3 : masse singed—Waterfrd. 69 0 0 : For export, free on board 0 18 0 
a 9 } Mid. to finest............ vy 106 a x 0120 0 sae 68 0 69 0 onan y loaves, 6to10Ib St 6 35 6 
: Fé ' Grenada...... soo a5 6 95 ¢ yrna, re ¢ Chesme 00 o.:@ | <tieetiee. 0 68 0 33 6 
cee a 0 H Pieces 00 
| : Sa ' exagec India ......... 63 0 22 0 tenes tN “ : = 0 theme Tan ; = 0 | Dutch, refined, f.o.b. in Holle vd Zick 
aah GaagmgQi mneeewesn 6 9 $B O | OrangerSiblichaclpone. 0 9 0 S| eer ca oo 0 | 2018 loaves éapertne... 29°60 0 
er Carances ...................... 86 0 10 MIN, bck ocho sscoes 2 0 19 sard — Waterford and Yo.1 ... 28 0 
ial “ ee tee 86 0105 0 Lisbon & St Ubes,}chst. 14 0 16 : Limerick bladder ...... 74 0 76 0 eee “inbig 20 8 0 . 
eee Ceylon, plantatn. Iw.mid.. 70 0 74 0 Senet in 0 0 7 6 | Batineniinn tte as foe 8 — xX so 
i ot ; one to fine ... .... 75 0109 0 ne deuspenes 20 0 23 0 ptemwaerbeay Irish... 62 0 65 0 French loave ~s b.. — 83 00 
| faa. Native, good ordinary... 55 0 SIDR, cic cevscesvesessovers 3:3: 6:2 oe ere anadian.. 63 0 66 0 Beet— S a0 29 9 30 6 
pasty Fast India, plantation ... 70 9 1:0 0 Flax—per ton. a. 2 = | ok a a hae o Preach O: & Germ.fob 22 6 22 9 
Brat Native ee 0 Archangel, Crwn. Dundee 39 0 46 0 eef—Amer.&Can..pr.te. 99 0100 0 Ss rench Crystals, No.3 26 6 27 0 
Paeae Mysore, medium to bold. i 62 0 | St Petersburg, 12-head... 26 9 32 Checse—Edam, new ...... 58 0 69 = etre—Bngl.pewt 22 0 23 
| ; TLE Manil = tale Sod sto x - ; = 0 _ *"Q-head... 24 0 25 : American, good to fine. 64 9 68 } Nit nglish, refined ......... 28 6 29 : 
Poa) Singapore, picked baliy 45 0 51 : Egyptian, Gov. Dressed.. 0 0 © 0 ee RE Sed 56 0 58 0 Nitrate of Soda... 14 3 14 6 
| “4 Fi Mocha, fair to good &finell2 0 190 0 —  Com.togood.. 0 0 0 0 GEC OPE io. ivcsesiscdes sees 72 0 75 0 Chi ea eee 
Pee? Jamaica, ordy to fine ord. 44 0 5 0 oan Percha—perlb s ds d Tune-Bemmontoserive manana ee 6185 0 
be yi Low middling to fine... 60 0110 9 INO....40s -esccerescsseveseveoece £8 228 R Oo} en charter...p ewt 7 13 7 6 Tort y do 6105 0 
a caRS Costa Rica, mid. to fine... 65 0 90 0 ao a £s £5 — whiteonthespot 9 @ 11 6 | Tali one B. T..Soperl> 8 0 20 0 
ia aes to fine ord.... 57 0 64 0 noe pton24 6 00 /M meget nae 76 96 Salaun, owt. ere 
ad entra z ‘ , fair ro ing ...... 4810 40 0 | Janean............ ’ 
tke J § Good to egal - os ; = 0 Jute, good to ie eS is 2 . : ER chai sna dive pxaxtesinsdiats 6 3 : . Australian mutton, fine 41 5 a $ 
hte Brazil, Rio low super’ ‘ae 9) 0 Low to fair ...... 14. 38 Rosin—American, com. 6 6 Do beef do .......... 38 0 
PP gee E Meade cos. eke Ae Coir Yarn, good to fine... 30 10 51 ; Medium to fine |........ 7 0 a 9 We. ae eS * 9 
: ma! : Fair to good channel... 44 : > : Common to fair ...... “17 6 30 4 ° ago—Pearl......perewt 15 6 17 0 Tapioca— ii ‘Lfiakep.lb. 0 1} 0 % 
; s 5 " Common to barely fair 37 0 41 0 ee & Cow r lb s d gs d ae ececcecccceccssccoses 14 6 15 6 ene perc cwt 16 6 17 6 
+f) come fr. to gd. channel 420 47 0 D ro M. Vid.dry... 0 7} 0103 | Orange a. ewt : Archangel olm.perbrl 21 0 6 0 
Hath citer eat & 3 3 § | keene ¢ a2 | eentitmte oif 916 | Seer 0 88 
ha —per BEAL, DY .ss.cceccsorseeece ea EVD: i sniicis 6 
adil eee ga a aa Drysalted .............-- : 5 0 10h | Garnet AC vvcicrnin ae ees {| Cmmenctmen ie fale, © 28. 0 105 
i > ° Chemicals— cn = Drysalted Mauritius... 0 54 07 Button, sorts good to fineit0 0120 0 Fine to" ae Feces ~iT aé 
aed Alnslt--hind -prdegree 0 1§ 0 0 | West Gat biden e.. oa ol lene. 95 0107 6 | Souchong com, to good. 16 29 
SREB?! Acid, citri 0 1§ 0 O | West Coast hid Sticklac, Siam ... 73 ouchong com. to good 
it eats Nitre scabies perlb 2 0} O O | Cape, salted ese aii 67 ©€ 0 Sie co). ions 73 0 80 9 | Oolong, caumnante f ee oS 
' | | | mite... sesceneneeen 0 3 0 ‘ yore ea eeareeeesory : 3 7 Bengal—Surdah ...per lb 16 6 18 0 pene eae ee : . 0 10 
eee 00lt—“i;t;*é‘*U‘*d:C*‘«C tamil 52 0 © | New York ................... 4 a 
tpari Tartari¢ crc Oe OST ee eee overcome ee ee | ae oe 9 0 wate eas 
Lia afeambarie SSSI 0 oO | SeMimenon iors he 0 Sy 1 1h | Fmuryporckiiowercoliy 18 5.6 17 0 | Grange Pokoo.n. 0 7h 0 2 
aa conde Uakiace ei 6 a & at ieee meget. 8 Oe I ras is 697 © 1 thaiee “beaene Memeo 13 in 
igo: Muriate ......... per oe 2 bt 2 64 | Bengal mid. to fine......... 67 : China —Tsatlee, Nos.1&2 . 0 00 Canton scented capers, 
Pe Pee Sulphate ................ £20 15 21 ao Consuming mid.to fine 6 3 6 10 NOB seeeseseecserenecerenees 6 19 0 H qomnnes Sy Eas: 0 6 1 6 
ta ect Arsenic, lump......per owt = 7 0 Low and ordinary 36 6: No. 4and 5, ROiasdbeses 15 8.18 0 yson, common to fair.. 0 9 1 3 
bases “Power me 24 0 ° 0 Madras, Lenny ~+--- 2-8 $ Taysaam eee See ee ¥ Mowe ee 4 24 
he eaching powder se . a RR ate hstecenct eS, ong-reecled «1.2... 11 ‘ n, com. to fair... 0 7} 0 10 
1 i Bs Ream English, beta 5 : - : Kurpah, good to fine...... 0 5 ; = OIOE Bi sdacscisiien 13 6 18 3 ye re! SEEN tact 08 O11 
4 ' yi Cream tartar, erystals ...129 90 = Good ord. to good mid. 2 6 5 BODO sss0scoccnecaapen 1 6 18 6 ood to finest ............ 12 26 
iis. | Calomel my e l21 0 India Rubber—per lb 97 Japan—Low to fine Indian Pekoe,inc.broken 1 3 2 8 
| Fl : en osteo = tb : 9 00 Pare: ine ...... r—per lb 5 Patent Brutia ............... a ; = 6 Orange do finest........ a 9 3 6 
Ht get , Potash, bichromate...p 1b 0 : 0 Leather—ver ib intoosene 3.«6 Persian te et co ase . SRNOE ndaesecviccxsseveence i ee ae 
1 pec go -24 Sete ean re re | Seen tet eee 8 
éais ydriodate .............. 8 0 © 0 | English butts. 50 65 5 SSOMbYONE  .....--ses0e spies esienys sis 0 0 
th it q Prussiate : sai : Ad 0 0 Englich butts...16 O4 : : i 8 Other kinds ............. ° : ; : Timber—Timber and 
Hist sulphate nan 0 103 9 1 do 28 36 2 3 | Throwu—Piedmont ...... 2 Hewn Wd.—Dantzic 
i eo Precipitate ...... » 7s = 1l 0 | Foreign butts..16 24 ; 6 ; 8 SUNN tininiincasincidiissvn 23 9 28 5 pet ite a perload 45 0 95 0 
Nhe Sal-Acstes perl 6 72 6 0 saa 16 21 BL 7 | ramsdo II 22 0 28 0 | Swedish €r nnn 23% 
it ete Sal-Ammoniac......pr ewt 44 0 45 > Cape,Austn,éel4 35 11 1 9 Sesoes Popper Canada. ie ‘Ooms 
i te it Soda— bicarbonate p ton 9126 Calf Skins...... 28 35 1 6 2 1 lack, Eastern...per Ib 0 5} 9 a red pine seeseeece 60 0 85 0 
HE ay : Crystals, ex ship = — - 9 15 a 0 7 17 3 10 Alleppy and Malabar... 0 52 0 at ie yeliowpine ts . 86 0100 0 
i 7 ts t a London ......... £9 10 a ; do pervied 80 100 13 2 7 White, Singapore ae 0 >t 0 7% aoe . 70 6 75 0 
% —.lUlU!ltCOC OR per degre ‘ Dressing Hides ....... Pimento—Fair to good... a Quebec BBE a carcoveeb verse 0140 0 
ay  mewuesiia@a as. ....” : 0.1 9 2 0 4 9 41] Bal 
ie at} Saas lead, whit is, Shaved do Cinnamon—lst C tic oak........ 0100 0 
i} aS) e...pewt 34 0 38 0 WD seseasosnene a 3° eylon.. 19 3 5 Indian teak 
ie wi eTONE concen 0 88 | Seen mee .. OU 2 8 Do Bnd GO -..--0.--.eeseeree 1 5 2 5 | Wainscot log a 
Habe ulvhate Quinine— do Spanish...per hide 7 Do 3rd and 4th............ O12 2 a t logs 18 ft each. 50 0 i108 0 
apa uf English, in bottle.proz 8 0 8 = English, per lb ° 0 7 7 0 Cassia Lignea, unworkea 40 0 40 3 Deals & Sawn & Prepared Wood 
Hi tat ’ French ditto ......... 20 0 : do’ East India............ 0 9 2 Cloves—Zanzibar ......... 010 0 11§ Morway,Petershg stnd. 26 10 8 10 
He Sulphate copper..ji eat 2 wi tat india... 9 9 3 ee, ates 2S Swedish.......sscssssssesee 810 16 0 
San Zine 0 20 6 Cak d ppe 8 £ 8s Gin rer— 0 Russian 9 0 18 0 
i Ht Cee eating 8 6 18 0 Cake and ingot.per tor 68 0 69 0 Cnckin* eocane a os wale 6 Finland ..cseccccscee 810 12 0 
a ; te Weneod 7 ton. 6 28 —— rion dehcs ees 77% . ; B Do rough ies shan 2 0 36 0 =_— - oem Teno 10 1 3 ° 
Fis ety allsend, best.............. , ili—ed. ord. brands.. GUA Sasrediibacctnaven he i Re ee ree 
if tie: . Cochineal— -19 0 19 6 Seutraliie Walken 1 = ns 9 >= tiategeereme ae seagtay =. : re . Br woe eeeceeeeeees 8 0 1010 
Hh tae! Teneriffe silvers...... do B 70 0 Jamaica, low and " American spruce........ otis ae g 
ni 5 sede Black .......... prib 1 6 1 9 | Tron, per ton urra ...., 69 0 0 0 Do mid. to fine =... tenn Dantzic deck, each...... O17 15 
it pint eg Saeaialliesen 16 20 Bars, &e., British °é . s Meee maid, to fine... Ob So : Oe erninctoe as 0 
ayy ya oes, Fine E.I....per ewt] Te sca : ‘utmegs, brown ....... uebec,perstandard do 92 10 0 
rt Ley? a onre good te fue ..... = — ; a. 8 iekketoemn uty 1064d peril. r Bosnian, per mille... ee 99 
me Pare nniseed, China, Star...... 90 0 92 . amaica, per gal. bond, ’ Tobacco—duty3éperlb s d 5s d 
et ii : balsam, Peru... per 1b 10 6 6 9 10 30 to 35 O. P..... 310 4 Maryland, per Ib, bond... 0 5 0 9 
Hi HG x: aia inaiudecmcnei 0 6 li 0 - 5 10 tite a ty er : Virginia leat aoe 0 o. 011 
Pat ase r alisaya............... a: i emerara, proof........ 7 TIPt ..ccceceeee yu 0 il} 
i ‘ He : E.L&c.,renewed,Crown : : : 0 Scotch pig, cash 50/10 10 0 Leowsrll toand .proof 3 ° : . Kentucky Leaf....ereeeees . 0 4 OD 
i Tie do do a Se ee = Lead—English pig Pton#i5 k: E.l. & Mauritius — 19 110 stript ..........+. 0 54 0 9 
Bil thee Camphor, China. perewt 3 0 & 6 Spanish pig ....... = Foreign ......... 5 a? 1 oe rohead ......duty 410 1 1 2 6 
ii Cardamom Malabar ed. 8 9 “9 0 | Queiter, Siesiag muses S 2 | Mawes, nee TTS 
; Tt iD- ecivianwd oer Ib 7 r, Siulesiar 00 | 88... id 6 11 9 | — cigarsbndduty5/6 
i que Castor oil, ceconds... 0 3 0 98 | | Beene ce aan ee: | ee 1807 as — cigarsbndduty56 8 0 35 0 
; if ; yum, Benjm.Sum 2dspewtl25 0 33 ei ata el 100 ¢ 0 Ist brand < 1875 “32 6 12 Turpentine—per cwt. 
Bt i e* Olibanum, aoe 0175 0 ee ommmneers . oe, in hhds 4D -sereeeee 1 9 American isnt 42 0 42 6 
Hy i 1 a 38 Ss 6) eee 99 0 99 10 1874 ....... 00 00 PS . 
iH bay f Iain got goodtofine 4 3 4 ° Australian.................. 99 99 10 1872 ......... 144 0 0 0 Wool—English—per pack: + ‘“ mr 
it ie} wrk Bne phate 010 Oil i i sesscetaiiss per ton 20 15 21 5 — spirits, pf,duty paid 11 8 11 9 Fleeces 8. Down hoggs£12 ly 15 0 
nH j ¥ OG ne Tonquin...p oz 62 6 65 0 “Gh plates, per box 0. «Brod Sear ..b. Exportation 17 1 9 Halt-teed pS mt oa hs . 13 a 
Bi Tit 1 Cusine berW 4 243 | okey TO a 1 8 8 0 German pista...) 1 6 1 S| &Dwnowesdwilia “Ho Bo 
bi | 4 Peppermint, Hictchkiss 13 9 0 0 Molagses—W.1. p.cwt 16 6 18 0 | Sugar—percwt : ' 8.Dwn.owos&wthrs. 12 1) 1 
; if BS eee cae ae lt 6 15 6 Oils—Fish— — British W. Ponda refining 20 6 %& 0 Leivester do........... 1010 1110 
fi} ig} om tb, China fair togd. 1 3 3 6 IIR i cisncunnicl per tun 68 0 70 3 Crystalised ............... 28 0 31 6 Colonial—per Ib sdsd 
uit mnay Tinnevelly good... 0 3 1 0 Southern, pale ............ con | Sew re Ss ES Gptncyand Feet Philip Average. 
ed Dye stu ow to good 0 2) @ 9 og See pepe enna th ter He Mauritius, c New cas eee he teas 
oa : Imm ..... rewt 7 7 Unwashed...........-.. . ow oll 
my (iat Saflower,Bengightofine 73 0110 9 cee Syrupslowto = pr tal RH Locks&pieces(wshd) 1 3 1 4 
Wile rece hoa a OE 23 38 | sesiertegiien 5 Bg | agkiemeesem 1 i 
t og? ie — . ose a , 
ai eee $8.3 | newmlivisimtun ae 8 | Gomme ¢ 8 of 
; iF Lac dye— Good ee 0 33 ’ 10 0 0 Penang, brownto neyo 118 : = 0 Aus.cross-bred washed 1 2 1 9 
Py. Dyew os 36 0 Mania, 2.S:S V.D.Ld.-Fleece&lamb 1 4 1 4 
k § { —— 5 totes peesees perton 25 0 35 ° Brown, English ....... oe Madras, native............... 00 " : N.Zealand-Scoured,&c. i ae 6 
ht 1 te attic, Jamaica. 5 5 5126 Ground nut Peat 5 278 | daggery nn nncnns M6 16 0 Unwashed.........-...; See Se 
A et as = 0” 70 a Ceylon,in pipes 2710 0 0 — superior” ........ 19 0 20 6 sn = — ; : : .. 
RF ey WOE nee ecesceeenes 6 6c eae 0 I 14 white..... i 
re ee ood, Campeasiy 710 0 0 Palin (Lagos) slbusspbibdose 33 0 8G | Siam_and China white... 0 000 as BArantans es eee 
a d English ...........0.0 62 0 63 0 Low to fine yellow...... 20 0 25 0 Unwashed...........+-+ os 09 
1 Low to good brown ... 14 6 19 0 Wax—Bees......percwt.£5 5 61 
E. I. Whice oe seeeesonere® 61246 7 15 
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Sete FUNDS, &c CORPORATION STOCK 
: s. 
Se Re United Kingdom. Se BONDS, 40—Con. . 
“~ —_——-—- ae ms don 
Dividends Due. Name. Closing | Antho- [BONDS Pa | ere weve ovoed dent so! on. 
Tescseiinssntclangess ep lnpieiiieisbbidieicanstasias Prices. rised 1O6me, AND 2 | g | Closing weil Next | 
Jan.5 July 5 .../3 per Cent. Consols .......... "10041004 Issue. | TRUSTS. | 3 3 | Prices, | Dividends/Ss!p,, j Closing 
for Account, pee. l a 1008100. sao b.5 me | due } a8 w, Name, | Prices. 
April 5 Oct. 5.../8 per Cent. Reduced -......_| 994 994 | Ped * lice ing. | 
$F ep 5... New 8 per ities | 994 998 | 16984325 Metre LBotWks. | | | ‘tun tan, =F'si i ——— 
an. 5 July Oe lee ; 6 - Chilian 1873 ...... 
Jan. 5July5.. Dos atl - . Sy Sa | 2,450,000. Do3 % Stock. ot) or 100 106 106} | Mar. Sept| 2 Do isis 3. 4 +o 
April 5 Oct. 5.. | Annuities April, 1885 os ae | | DoSep. 5itob.p. ... | | 97 974 | Feb. Aug. ... | Feb. Chinese, 18746... 8 % 108 8 
Feb. 4 Aug. 4...|_ Do Aug. 1908(RedSea Tel.) 15}.16 | 1,100,400Corporatn. of Lon. "| | ml eT Feb.| Do 1877 8 %l06 8 
Mar. 11Sept. 11 Excheq.1 Bills, Mar, 1,0001 23% (2s d 3s p | Bonds, 1881.3... 33% 100 La 99 |... (Colombian, 1873... 43% 
Mar. 11 Sept.11| Do. 1001, 2001, and 5001 21% 2s 8s p | 1,016,800, Do do ' 18847... 34% 100 100 | . | 2 | Apr. 1.6% 2 2% 
June 11 Dec. 11} Do 1,000 June 2 % Isadp = | 1238, 100, Do de i8863... 4 % 100 |100 | - - ts 1 | Mar.| Do 1872 .........7 %| 2 2 
gee Tt Dee ee hee a eee | $a31001 Do do 18eh1.., 44% 100 (100 Mar. Sept... | Mar. |Damish 185061. 4 BE ese 
April 1 Oct. 1... Canada Gov.Intercolonial Ri | 726,100, Do do 18903... om 100 |100 une Dea) -- |. Do 1862 ......... 4%}... 
1908-8 g. by Imp. Gort...{111 113 | %°000)Birmingham Co Mar. Sept, 2 |*Jan. Danubian, 1864... 7 %|106 105 
April 1 Oct.1...) Do 1910 do «......... | ration Stk. 1946 34% 100 me 1 Jan. July. 1.64*Dec. |_| Do 1867. ........ 8 %|106 211 
April 1 Oct- 1...) Do Ru ae Land, 1904 do| ... |. | 2,000,000|_ Do 25l to b. p. 1946 34% 100 |100 re -  |m'ne| ... |Eeuador, New Cn. 1 %| 19 20 
April 1 Oct. 1... Do 191 sR eS oe | 613,700 Blackburn Corp. ... 4 % 100 109 | 105 1 eee im’ne| ... | DoPro.LdWar ..| 2 4 
Jn.Ap.July, Oct. \Jamaica 4 %. July 1, 1997, er.) ... | 2,117,530 Leeds Corp. Stk1927 4 %'100 1100 {108 107 May Nov. ... | Jan. ian, Unifiea | 
Feb. 1 Aug. 1...|Turkish Guaranteed 4%, 1855|104 106 879,151 Leicester Corp. Gas Aueit Lge Menromasoevee 4%) 714 72 
April 5 Oct. 5...|Bank of England Stock 43 % 234 286 | & Water Db Stk 4 % 100 (100 nor 103 | Ju Oct.| ... | Apr.| DoGovnt. Pref. 5 %/ S2{ 93% 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888)10:3 43 2,000,000 Liverpool Corp Stk. 34% 100 100 |102$ 103 ‘April Dec. ... | ... | DoStateDomain5 % 93 % 
In.Aprdly.Oct,) Do Stock 3 % Jan. 5, 1891 hoiio13 | 430 870 Manchester Corp... 4 %|100 |100 |1094 11 pril Oct. ..| .. | DoDairaSaneh | 
oe Ean ote be paid..| ... | 100,000/ Midlesbrongh Mrt. 44% 100 |100 | 1106 108" Jan. July. s|. DoKhasea Sp bi oe 
on 6 ” “| $3 | nee j 
Jan. 5 July 5. Do 4} % | er - 508,80) Swansea Har Trust 44% 100/100 |106 108 | Jan. July. 24 | Dec. Entre Rios, 1872.. 7% 1168 210 
Mar. 15 Sept, 18) Do 44 % 1898 | O14 98 | ———= PETS unann-- $8%200 00 | 796 |  “._natappliod\ Guatemala, 1855. S|. 
Mar.31Sept.30, Do Bonds, 4 %, 1,001, re-| 0 ol |3 |... | Do 1869 ......... CM)... .. 
| Mar. 31 Sept. 30 ary on 12 mnths’ Serle 2s p | CORPORATION STOCKS April oct. i day ‘aneurin, a 6 aS xs 
. .30| Do 4 %, under 1,0001 do . je SUEY.) ES LUCE. | IO BONS x12 -00-ns 5 % 
| Feb.16 Aug. 16, Do Raadunendte, — ié, .|38 d 23 p (Colonial and Foreign.) 7 See cs Fs Do Gold Rente 6 % oat 2 
be a __1884, 1,001 and 5001 ......102 23 Jem, Jan om [cee ane, Cane. 5 See as 
————— | s 2 Sem. Joke. ee es eee 
COLONIAL AND PROVINCIAL Divd. we Er oa ag. g° [tMay- Japan, 1870 ... 9 %|106 108 
SainneetibelbaseinicgesigcapeseSecasiedg see iaaaiaisedatiagtee na IBD: sin -cccse 7 %1120 2 
GOVERNMENT SECURITIES. 6 %|Auckland Harbour Board ..|100 ee Liberian, 181°". 7 | 
ae a ——— 6 %|Borough of Napier Con..." 100 nine}... |Mexiean, 1851...... 3%] 24 244 
utho- | Dividends ‘ os rough of Timaru (N. Z. 00 oa ceseeeees 3%] LS 1S 
rised | Duo Sieiana Gating : nesion (- S.) Stl. loom, 1396| 100 any) 4 5 | Feb. Now Gr Im arial 5 %/100 use 
Issue. . Prices. . a ae Food May Nov. ...| ... |Norw 1876. 44% ee - 
2 6 3|city of Auckland 00-100 | Apri Oct | 2 44%|108 4 
150,000|Jan &Jul Rl NIN aan Sashaeredinand 1100 | ; ean 4 %| 99 101 
LOLOU Apr & Oct] Doig 6 SND 112 | & Slcity of Brisbeke en Hoo | 100 | - Pee. saa 
1,289,000 { 32 & Jly Canada, RR 8 % 5 %|City of Brisbane ............ {100 | 100)104 106 Ae ie ae tacocoise 8 %) 13 15 
(1, UIn& Jly| Do 1882-4 ......... 6 %{102 107 | 6 %|City of Christchurch (N. Z.)/100 aa ee ‘Dedert 1870 ... 6%}... ... 
usu nee 6 108 107 | 6 % {City of Dunedin, Deben. 1925! 100 ee & pore 
130¢001/Jan&July| Do 1885, ins/Sk. 5 Silos 10s | 5 %| Do Consolidated Red, 1908100 2 ee 17§ 188 
"480,000|Apr & Oct} Do Domn.of,1903 5 %|11 | 5 %]| Do Consolidated Red, 1908) Jan 8... ..... m 
$885,100 Maye Nor] DolMMS6S 4 lth 203 | & SIGHT of Lomlon, Ive Prof... |100 i bs, be M4 
4,916,707 May& N bea 103 | ity of London, Ist Pref...... 3 |, | |. Msenened...... 
eee Ape & Oct Do do Ins. Stock 4 %/101 103 | 6 % 7, Skeets... ete 00 | i) Jan sa wae} ... [Fe there 3 %| S32 sa 
1890-1900 | 5 %|City of Melbourne, 1997 ...... joo | 100102 U1 W- | - | oo 
wa (Apr & Oct et Ponca 5 0 |Gity of Montreal, Sterling .../100 | 9 l all paid ...... 3 %| 53} 54 
am \Jan & July Rants ocak (Pr GRRr. Bee cicsditasebennnenvecesdsum | 100 April “Oct.| Fe sees my ee 
219,700. Apr & Oct 5% S St ie Wa es oe | 100 Mar. Se es . Russian le 
7,386,400 Ap r & Oct *s sees cee eee 6 %|City of Ottawa, Sterling...... '100 Jan, st Ang. Do 1822, Itl. 5 %| 7 80 
2515;000 Janek Dee <i wees | § %| Do Redeomable 1806....... |100 | 100 June Dea! it Do 1860 7 an as 
ay& Nov. a BD TI ecvsseneeptiticecnesed 1 100 SD eee ns, “os 
400,000\May& Nov lod bom lio | 100112 14 | Mey Novi | 7 —— ao 2 
700,000 Feb & Aug Do otesdsedsbecetees 5 %|City of Providence Coup. Bds.100 | 100105 107 | April oan! i loser oe athens 5 %| 874 83% 
150,000 Maré Sent 4 | 6 a|City of Quebve Consolidated.|100 | 100|113 115 , i |*den. A 
100,000 Apr & Oct Jamaica....... 6 %) ‘100 | 200/113 115 | April Oct. 1 tal Do do 5 %o| 92 94 
hrf ive Nor Maura io ¢ wai xis |B “Ai@ | HOhS His | SBo4Soe sche) Bo iacekaay $31 
e . 13 11 ic . ‘ 
watiiteghEe| De ect aoe Us) 4.6 te City of Toronto Sterling Deb|00 | 100118 115 | Mar Ang. oe | See 5 ah aot ast 
20,000| May &Nov Seek aie ; 6 %| Waterwork Debentures|:00 ; 100115 115 | April a aoe ee ut 5 %| 838 
10/00 Apr & Oct| Natal I 8 %| Do Sterling Consol. Deben_ 100 | 100 114 116 Seek OS S| Soa Satenoes 
av& N } en. Con. Debt ......... . 1001105 107 | ‘April Oct |-098]*Apr.| Do 1875 ........ ' 
eet nas 6 % (City of Wellington Con. Deb.|100 | 100/113 tap | ABE Ott eA es wae al a BD 
1,300,000| Mar&Se t| Do 4 6 %| Improvement Loan ...|i 100/112 114 | Jan. Jal 23 pes & Dae OS Se or 
166,000 Jank July N Brunswick 8601 6 %(109 6 %| Do Waterworks ............... 100 | 100/112 114 | June Dee! 1 7 | 
In& Jl 86-9 111 | 6 %/\Lyttelton(N.Z.) Harbour Bd.|100 | 100/113 115 5% 
5,081,500] { y N.S. Wales,1888t094 5 %|108 112 7 %| June Dec.'n’ne 
In& Jly| Do 1895t0 1902... 5 %|M0 11 %| Napier Harbour Board ...... i00 | 100/108 105 
1,000,000 Jan& July} Do 5 1105 ba 6 % |New Plymouth Harbour Bd./100 | 100)103 105 | June Dee ots. Hyptape 
5151, 000\Jan&Juls| Do" 5 R105 107 | 6 % |New York City... 1000|1000|127 122 | Jan. July| ii | Dec Do... Yo} 468 
98,100/Jan & July New Zealand, 1891. oar us |< Ried Coupon Bonds... 1000] 1000122 127 | Apri Oct.| “45| ree: Sees oe 
488, 000\Jan t July Dol 5 %/105 107 6 % Oamaru Harbour Board...... 100 | 100)102 104 bg Jaly. ... [Swedish Gov. 1864 ee wee see * 
eine pe 1914... 5 i105 17 | 8%) a6 eee 100 | 100/102 164 | June Dec. t] .. | Do 18s ......... 5 %| 105 207 
‘201.500 Har&Sept Do 1891 .... 6 %/110 112 : e| - eee Conp. Water}00 10) 10 112 | June Dec| ...| |. a a sais a 
une&Dec| Po 1991 ............ | Do W910 ...........---e-seeeeeeeres 168 110 < 2 ao eo oe ee 7 
$1,600.Apr & Oct, Do 1801 «....... 6 HII] 11S | 6 % Otago HarbourBoard ..... 100 | 100)106 208 aril Oct] i “July cami. Gale 
: wes # a Seeder clackenaeiaiabiane 160/106 408 1854,E. 
1.250,000\Jaz. t July Do 330, erases 5 i 101 | 6 % Pt. Elizabech M. Wr. Wk. Ln.|100 | 100/107 2 a Dec. 1858 ......... %| 234 244 
000\Mar&Sepe, Do 1040 3 6 % St Louis City Red. 1893-4-5...|200 | 100/115 117 + | 2 | Nov.| Do 1962 ......... 6 %| 208 214 
524,000/May&Nov Do 1 1280. § og ios | 2 % Wanganui (N.Z.) Harbr. Bd‘| ... | 100/106 206 og ENE BO ee © ot oes 
| 5,371,200 Do Inseribed Stk 4 %| 94} 95 Te ol g44) No ~ pammegte F 13k 
, we De do Mone ; 95} : 2.44) Nov.| Do 1865 ......... 6 %| 17 17, 
225,000| Jan & July Nova Scotia, 1886... 6 % le" un FOREIGN STOCKS, BONDS, &e. April Oct. t yah De ie) Eg. ri. oa a 
220,000|Jan & July P. Edward Island 6 %|103 105 (Coupons payable in London.) oe ”| Do Treasury ° “ 
ae May& Nov Quebec (Prov. of) 5 % 107 109 ee ee Mar. Do 1873. ve 6 %| sy it 
Seema Be os Ste | Dams ze Sex Fep Ane) 2 | Nov menos oa 3150 
200) J 2 5 5 
1/608,050) Jan & July oman 18825 6 HI10 107 | Dug ae Name. ne Ja, July nein pptied mee ee ho 
spauenesee Oe Sv ss ol a » lie! ing. Prices. Ser Wor. none a ee iiicle ne des 
Jan&July' Do 1879............ —_ notapplied evereceee «ot eco 
Janey “Austral ia see 4%]... .. | Jam. July.| 24 | Dec. ntine, 1868... 6 %|100 102 April Oct. Do 1864 ......... 3 eee 
Sees 6% Mar. Sept.| 24 | Feb. oe. * The drawings are yearly im the case of stocks to 
410,200/Jan & July’ Do 18911960 we 6 %115 120 EU onnitaionss 95 96 | which asterisks are prefixed. In almost all other 
ae ire Do 1901-18......... 6 %|121 128 | June Dec.) 1 | Nov. — Romina | a = cases, where there are drawings, half-yesrly. 
6,535,900|Jan & July Do 1911-20....... 5 %/112, 114, | Sune Deo, °° nee. ae. (ae ee ee 
ee 4 %| 999 1003 | Jane Deo! 1's Nov.| Do 1860 ......... ns 
May& Nov Ce nas . Spr aont. aE 7 ea shaeeiaa $% 97 99 FOREIGN STOCKS, BONDS, &c. 
SanteJuty Das oereranent- AIO 10k | Feb. Aug] 1 | Feb.) Dowd. ve £9 01 (Coupons parable Abroad.) 
San&July, Do 1893-1901... 6 pee sa Jan. July., 1 | Feb,| Do 1875 ......... 5 %)100 102 Guarteriy | =¥ ‘Argentinelid Dis. € %) 57 39 
{000|Jan&July, Do July 1, 1908... 4 %|1004 10 .. | Do Gid Ln. issd. an. July.in’ne ... (Austrian Sil. Ren. 5 %| (6 38 
M Débn: dae oo Renee. 78, 44%| 91 93 | May Now| ...| .. | Do 1870. 5 %, 6& 66 
100,000|Mar&Sept, Do 5%. .. | Jan, July.) $ | Jan. |B. Ayres, 182s ... 6 % April Oct., ... Do Geld Heute 4 %| 79 80 
arkSept| Do ....... reves § oe ge | Sam Foly 8 | am. | DO 1882 enn 3%|.. ... | Jam, July. “| = |patehOrtsesl2ge 20%) « 
850,000an & July Victoria, 189i... 6 98 | April Oct.) 1 |*July| Do 1870 ......... 3 a1 oa 36 | April Oct| | .. | Do do do 4 
a i ime” 6 sus 115 | April Oct.) 1 | Jan.} Do 1872 ......... %| 94 96 | Quarterly, . Franch Ratsex 25! 44% _. 
2,107,000] Jan. Faly Deis” : 6 %|102 106 | Mar. Sept.) ... | Ma. |Chiliam, 1842 ...... 3%) .. Cam} — Re uc. 8 «| 
Jan&J Do ane ; Gi sa Jane Dee.) 1 ar.| Do 1858 ......... $2 835 | Quarterly{n’ne) .. Do do ......... 5%) 
Simaoaijecisat Bologna fos | desc Ju] $ foam | Bodaey << 6 Rim hg | Quaery be eaebe. 3} 
r& Ww : 6 2 [*Jan.| Do 1867 ......... % 101 1 PP ae Pons 3 %| vs 
os 45% 12 104 | Jan. July, 1 | Nov.| Do 1870 ......... 5 %| 91 9% me . | we | Do'BlSepx25.28 3%) 
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47 
| 
1876100 205 | 15,000/10 % |Merchant, Limited. Lae 
¥ | Jan July.| ... | «. |Prussian Consols. 4 %)100 101 1,520,000 _ pean go nee - : v9. 100 50,000/11 9% {National on ' 33h 3 
r Feb. _ ose one |Royal —- 43° see $03,000] Atlantic Ist tcaaaee Line 187,500 124 % ae. of Anstralasia.. k | 33 9 
3s: ot s -- | OF 80 , 7 ational o: ees 
iE: ~ July. ... United States "81 6 % 1042 5} Rent. rn _* haf z7 | sonaeel . mone 1, . 7 
; § : | Quarterly ... | Do Funded 1881 5 %'1045 5} 805,000! Do 4% Mor ; oe 1895 114 16 40°000119 % |Nat-Prov.of Eng. L. 73 a 
. dr arterly| ... | Do Funded 1891 43% /116 17 800,000 Baltimore ard Ohio...... ¢ lioogiiy 39 105625119 % | Do a wy 
“3 z F Quarterly | Do do 1907 4 % 11 9 = 2,000,000) TNE inci iby annceniahenaoeaal 6 02 |1910! 122 a4 28°125 19 % ae TS 10 | 43 ” 
qi | April Oct.) ... | | Mase nametieetes ; % |104 2,000,000) DO ............cereerreesovees § a liogziice 9 16875 De 1880. Tela a4 : 
ie | May Nov ... | ae teats eles 8 | 1.600000 Do i872 song 3 78) we | DO 1880. 5 
bie sao. oie. Gy) Seoul 1900 5 211 13 900,000, Chicago & Alton Ster Y ae Vice 
reo} | Jan. Jaly.| -.. | |" Consolidated Mort. 6 %|1903 117 19 zilian, Limited.| 20 | 10 ) 123 133 
ct ee. |Jan, July.) ...| ... Oe - sissecnt — 5 % - i, $576,000 Chie. S Podaah 1 Mat, $9,525| 4 % |North-Eastern.Lim| 20! 6 | “4 a 
3) | Jan. July... |... DO aevseeee bree: : o 10a 11 . | Gold Bonds............ 7 %|1902) . 50,000; 8 % {North-Western ...... 2 he 
# “fs : | Jan. July. = | = View: in po ee - 5 - 98 33 800,000, Chie. Mil. & St Paull M. 7 % ° 1902, 125 27 60,000 4 % Oriental Bnk. Corp j 25 193 20} 
if tie a oo | DO oe, 6 %| 82 87 sensneicheveland, Colualie, Se « eltengaas #2 | Sagonis eT eee of Ireland 100 | 35 | 5 # 
pan ea np ee. Be oT ent ete , Saste ssa, 6 % OOS % | Do New ............ | 233 ; 
eT San Juls., |__| DoNw Fd 1005 6 4) 78_80, 1,000,000 Illinois Cen. Sink. Fund. 5 %(1903 103 5 | 2500010 % \Queensiand Nat; i) 19 | 1 | °3 4 
; oe - ae *500°000' Do vesee 6 % |1895,112 14 | 40,00016 % [Standard of British 
taei? AMERICAN STOCKS. 200,000, Do... 5 % {19051107 “9 South Africa, L.'100 | 25 | 59} 60} 
? f ' ed EE panne 300,000 Iniinois, Mis., & Tex.1M 7 %/1391 ... .. 60,000}15 % | Union of S| te a da 
ates Axtho- | \é 1,000,000 Lehigh’ Valley Consoli- sagan. || scope Het pe sven | 75 25.| 624 6 
pias utho- 13 ¢/| Closing dated Mortgage A 6 % a 1 90, 15 % |Union of Lon lon ...| 
| 3 : rised Name. e= Prices Se ee et Meme % en a > a —<—. 
iiat ; Iseue, | ed peasy ge Pm nag hoe 6 % 1604 106 8 INSURANCE COMPANIES. 
4h Dols. aeae, tS ieee Currency Box 2s, &e. | smonemew tox bones Ouio 6 % 1903 123 25 | 7 
eRe, b ,Gt.South. 1 Mt. 6 %/1908 114 16 , ew 1o0rKc,renns ; Autho- 'Lst Ys’ | . Closing 
Are 1000000 Alteny & Susque, i Mt. 7 %/1906)126 2 _ Prior Lien Bonds... 6 % 10s 105 10 | ‘rised [Divana Name, =| 8 |B | prices 
3 7 Atlantie, Miss., &O. CS on, 7 % | 1905) ae 600,000 North. Cen.Rail.Con.) 8% ‘0 | Issue. Pr.Shr | & < lb 
a Geel apenas 569,800| Panama General Mort... 7 % 1897'120 22 Lee 
Seat Do Committees’ Crts. a ae i Decat 1892 45 55 | | 
| Be e | 8,500,000 Baltimore & Pot. (Ms.in) . wo 1011 12 14 een = aie! Mit, 6 %(1910.123 35 \£ sd 
Ee gehe 1,500,000 Do eet) ebinbedesta 114 16 | $19,934,760, 7 —— Fa. Mt, 6 % 1905119 21 50,000, 1 13 0|Alliance Brit.&For. 100 | il 37 38 
% rd ? 6,500,000 Burlingtn C. Rapids, &e. tue 1 103 Senate + ons Ce 6 1913 10,000, 1 00} Do Marine... ee 26 28 
; , 2: 14,000,000 Canada Southern, 1 Mt. 5 % 1908 } 103.—Ci=5 240,000 > 3 ag : = one 70 | os Ps ,000| 0 18 O|Atlas Fire & Life... | 6 18} 19} 
ber) 3,500,000 Cairo and Vincennes . 7 % 1809 49 51 sid ness x rs nd. cy Lor a 3,000/*1 10 0|Argus Life............ 100 | 25 25, 26 
seg 20,600,900) To Preference ......... 5 %| ... | 90 92 ses OSCTIP ...-eeeeereceees oy |1881 50,000! 1 2 O/Brt.& Fr. Marine,L 20 | 223 33 
' mee 20,600,000 Central of New Jersey Shs. j £3 98 400,000) Philadel. & Erie, Ist Mt. 6 oa F gw 20,000, 0 4 9/Churchof England 50 re 4 4 
: baaee ¢ Do Consolidated Mrt.. 7 % 1899 117 19 SNE, MINE coicsivisonnceectonrsoniee 2 6 % 1920119 31 100,000) (City of Lon. F. Lim. 10 | lj 2 
i? ae 25,000,000 | Do Nou-Assenting ... 7 % 1809... ... | $5,000,000, Do General Mortgage 6 % 1911 116 18 5,000'*0 10 0 Clerical,Med Gen. 100 | 0 4 8 
: sets 5,550,000, Do Adjustment Bnds, 7 % | 1903 104 9 2,000,000 Phil. & Read.Gen. ae : % leovitog, ‘¢ 50,000, 1 0 0\Commercial Union 50 | 5 244 25} 
i 5 : 2,450,000! Do Income Bonds ... 7 %|1908)102 6 2,000,000) Do Improvemen $x 2| c 100 4,000/*4 0 O!County oo... 100 go 120 130 
i oaks "542.775 Cen. Pacific of California aha, .. | 98 100 4,000,000, Do General yo age jose 6,160| 2 0 0\Crown.................. 50 | 422, 40 42 
‘ 4) 4 25,885,000) Do lst Mortgage ...... 6 %|'958:118 20 a | Do oe for the 6 de { \ — 1,557, We Whee tise ci! ha 150] 50). . 
| Peat 2,000,000 Do (Cal.& Oregon div.) 6 %|1892/103 10 ferre Lowe. ‘lle 6 9 |1936 12 121 93 ,000/*0 5 O\Eagle ........cccce 50, 5] 64 7 
Sais 10,000,000 Do Land Grant Bnds 6 %|1890|/105 7 1,300,000 Pittsbrg. & Connelisville 50,000, ... |Employers’ Liabty 10| 2) 13 
: 5 if re 2,500,000 Chic. Burling. & Quincy 5 %| ... |104 6 1,100,000;South & North Alabama, . 100 11 10,000, 017 6 Equity and Law ...100| 6 | weet 
tye 4,000,000 Chic. Mil. & St Panl1 Mt 6 %/1909 12 14 eeeELOm, ia Bas. 8 21856 122 26 20,000 0 6 O/English&Scot.Law 50) 3 6} 73 
rf th | 1,500,000 Do LaCrosse & Daven 5 % 1919103 5 500,000 U.Pacific ~Oma i * g. 6 %1994112 14 50,000 [Fire Ins Ins.Associa,L. 10) 2) 4 : 
Bal 3,610,000, Do Hstngs.& Dak.1 M 7 %| ... (121 23 aa ee . Jersey Cc. 8 % | 1901 118 20 10,000, 0 "8 oldeneral ............... 100 | 5| 8 8 
Leelee 1,064,000 Do § Louis&N Orl.2 M 6 % 1907, 100 5 ¥ 1, 133,800! Do GO sesseesersnnreneneees 6 % Is s 0000 4 vIGlobe ¢ Mavino,Lizs| 20 | 4 1g 2 
ait 1,528,000 Chicago and Tomah ...... 6 %| 1905111 13 e or 5,000... |Gresham Life ...... | ss B | ee 
+ SFG 224,291 Cleveland & Pittsburg Shs.| ... | 72 73 BANKS 20,000 3 10 0/Guardian ............ 100 4 1% St 
{ Pe 20,000,000 Delaware & Hud. Canal 7 %| ... |100 10 . 20,000) |... |Home Colonial. 50) 5 | 24,3 
i ath 4,815,000, Do Ist Mortgage ...... 7% 1917/127 30 enn I 12,000) 7 0 0 Imperial a oesees io = 135 35 
1 ERE 2,000,000, Do Mt. Bnds.(Lon.Is.) 7 %|1894117 19 | | | 7,500)*1 0 OlImperial Life ...... }0 eS 
He Gee’ 1,000,000, Do Mortgage Bonds .. 7 %/|1891117 19 | Autho-) Last | lg Closin Sse 2 20 Sacemaiey Marine 0) 0 oe tt 
4 abi 30,000,000 Denver and Rio Grande | rised Pawan aie |e ie 7 8 000 0 15 0' Law Fire ............. ae a i ins 
i i reis |, _ ist Consol. Mort. 7 %% 1910112 14 a — & | 3 | Prices. 10,000/*4 5 0 Law Life ........... + pe te 
i tea ‘ 2,000, 000. Detroit, Gd. Haven, and | Ise. dend, | | a & | 100,000, 0 8 0 Lancashire Segall r = | ; 12h 3 
i bass | MilwaukeeEqp.Bds. 6 %|1918 112 14 Agra, Limited .....| 10 | 10| 19 203 | ,20,000| 0 12 OLegal and Gen. L.) 50 | § 124 13 
HG satt 8,200,000 Do Con. Mortgaze ... 5 %|1918 109 11 | 100,000 5$% Agra, oe Limited | 25 | 10 | 223 13° | 100,000]. eit al | s| i 8 
fie hie 1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911 108 10 80,000 64 ° ’o Alliance, Limited ...) > i 43° 3h 92,000}... |Lion Life Limi ed. 10 2 a - 
vide 28,000,000 Illinois Cen. $100Shares |... 1137 40 | 150,000 2) % Anglo-Austrian ..... 30 | 40 | 113 12 87,504) 0 16 O'Lpl,Ln.&GlbeP.L 20) 2 | 20) 21 
i | } 2,000,000) Do Bonds, Ist Mort... 6 %|1898)113 15 29,970, 8 % Aneee eeny 20 | 20 | ast 29 49,6261 00) Do (annuity)... -. | ... | 65 66} 
PEGE 3,000,000 Lehigh Vall. Con. Mort. 6 % 1923118 22 | 80,000 8} % ‘Anglo-Egyptian, L.. 20 | 20 | 28h 294 | 35/862] 8 0 O\London ... «...--».- 25 | 124 65) 66} 
i Shee 20,000,000) ‘Louisville and Nashville 60,00010 % Anglo-Foreign, L...| a 2 ot 40,000, 0 5 0!Lon.&LancashreF. 25 | 2} i 
at t ome? Mortgage Bonds ... 6 %/1939)109 31 15,000... Anglo-Italian,’66, L. ; = 6} 10,000) 0 1 4 Lon. &LancashreL. 10 | 27/ 
it ‘ ath 1,050,000) Marietta & Cin. 1 Mort. 7 %/1891120 25 100,000, 5 % a L.! 20 1241 16 7 20,000; 0 6 0,Londn.& Prov.Law 50 | 7§ $3 
ib eae 14,000,000) Miss, Kan. & Texas, 1 Mt. 7 % |1904! 109 ll 20,000, 5 % ‘Bank of Africa, L...) 25 = 78 80 50,000, 0 6 0 Lon. &Prov.Mar.L.| 20 | 2 | ; 
yt gaat 30,000,600|New York Central Mt. 7 % |1903|137 40 30,000,12} % Bank of Australasia 40 ‘8h 19 50,000, .. Lene mies Fire } 2 ae 
Ht b tee | ¢ Do $100 Shares ......... 8%)... (144 45 12,500, 5 % BankofB.Columbia 20 | 20 | 18} 194 40,000. 6 00M A AT i; # : 
it 4852 89,428,300) 7 Do div. pay. in Ln. 4/13 8%)... jLid 45 12,500; 5 % | Do New ........ ses 20;10; 8 9 50,000. Maritime, Limited. oa 2 H : 
Bi Paste 78,000,000/New York, Lake Erie, & 20,000 5 % |Bankof British Nth. 50153 55 50,000... |Merchants’ Mar.L. 10 2} a a 
i hen Western $i00shres, | ... | 484 49 | secre state mais : 40,000 3 "5 ON.Bri&Mercantile 50 83) 63 Gt 
' 5 ae 8,536,900! Do Pref. $100 Shares 6 %| ... |,95 97 100,000:134 % B.ofConstantinople! 10 10 il 30,000, 2 10 0 Northern . we 100 5 A 
Ht 9 APS 16,656,000; Do Ist Con. Mt. Bnds. 7 % /1€20/131 33 10,000) 7 % |Bank of Egypt ...... 25 25 | 27 29 40,000, 0 10 0 Ocean Marine ...... 
hi Gee 3,718,100) DoCon. Mt. Fa.C, Bas, 7 % 1920127 29 50,000)174 % Bank of New South 20 | 61 63 | 159,125l\*4 0 0 Pelican ........ 
H bhes 25,000,000} Do 2nd Con. Mrt. Bds. 6 % | L969) 1 10 WOOREE,  onssviteissel OO S hae ae 722, on NIRS chad eects Gah 
AH bab §,597,400/ Do Con. Mt-Fd.C. Bs. 5 4 1969104 6 | 100,000)15 % |Bank of N. Zealand| 10 | 10 | 253 288 2'500/*1 “S 0 Provident Life 
| + Bigs * Do. Gld Ineme. Bds ... 6 %! ... | 90 95 35,000/15 % Bank of Roumania.. 8 | 173 1 200,000! 0 3 6 Queen...........ce 
+H igeg¢ sense 450) New York, Ont. & West | 32,000/104 % | Bank of 8.Australia| 25 | 25 | 38 39 100, be il ‘Passengers . uo St 
Ht, peda | Com. Stk. $100 Shs.. |. | 3& 36 20,000; 9 % | Bank of Victoria ...| 50 | 25 | 35 37 200,000} 0 7 6 Rock Life ............) a0 410 
it 3 te 534,500,000|N. Yk. Pen. & Ohio 1 MB 7 %/1905) 55 56 20,000} 9 % Cen. of London, L...| 10 | 5 | 9} 10 689,2201 20 0 0 Royal Exchange... stk. |,00 4 
tii : eg; Do 2 Mort. Bends. “ 7 9% | 204 213 40,000 7 % Chartered of India, 1 000! 1 5 0, Roy: al Insurance... | 20 | 3 A 
ry | Bae? $5:000000), _Do3 Mort. Bonds .... | ... | 102 113 Austra.,& China| 20 | 20} 25 24 10.000/*3 10 0 Stendard ie cst 50 | 12 a3. 
i} i felt ac. 1M. B. Eng. 30,000) 5% \Chartered "Mercan- Saas 7000] .. ‘Standard Fire, L... | 20 | 23 1s at 
Fitts eee ~~~ 8 Re ty Nee tat ee | to | tot ant | MOOT 6 Oem Fire .n...n.c Lice | ass [445 435 
it this? Do 644 % pd .. 6 Gis2l] ... ... 60,000/10 % (City, Limited......... 40} 10/19 20 4,000/*2 140|. Do Life ............ a | / 10 | 85 A 
cl tee 200,000'Ohio & Mis. Ord. $100 Shares)... | 43 45 | 20,0001 5 % | Bo New 160 | 30 | ef og. | 200,000, 0 12 O'Thames&Mersy.M.! 20 2 se aes 
Bi they 40,300) Do Preferred........... | |S 16 1000/14 % \Célonial ..... 30 | 61 6 500120 See ca 200 | 20 jsi5 325, 
Oth Phbed 10,950,000 Oregon & Cal. Franc Cm 80,000) 63 % Commercial Bank of 406100 4 3, Union Mar.,Liv.,E.| 50 | 34) 53 
: } 3 97 3 ’ WO 41 
: H bie. Ort. x cp. Apr., i801 7 %| 1800) snk talon Alexandria, L...| 6 2; 3} 5,000) 2 11 0 Universal Life....... 100 1 a OE 
hile bleh — 400/ Pennsylvania, $50 Shres, 63 70 200,000/10 % 'Consolidated, Lim...| 10| 4| 7} 74 50,000 0 1¢ O Universal Mar. L. 20) 31 8% 9% 
a 470,000) Do Ist Mortgage ..... 6 %|1880|101 “3 | 20,000, 5 % |Delhi& London, L| 25 | 25| .... ... Periodical eash bouus in addition. 
Hn 3 3,000,000, Do Con, Sink. Fd. Mt. 6 %/1905|122 25 | 50,000/10 % | English Bankof Rio ie * Periodical cas nu 
% : r 3,093,000) Do Eng. ae Ist Mt.allpd| ... }103. 4 de Janerio, Lim) 20 | 10 | 133 144 | ———____________--- aces 
; ' : | Do do 251 Sosbee sls lee * sae 36,000 8 % iEng?'sh, Scottish, & i “RAILWAYS. 
A tie $2,684,375 Phisndel. & Rend. $50 Shares| “| 34} 354 ‘Prawtssttalian Chr.| 20 | 20/24 25 abe 
i “3 1,000,000 | Pittsbg.F.Wayne.& Chic. 8 %) ... |105 9 cai ... |Franco- tn,is.5p| 20; 10 ; 21 23 ORDINARY SHARES AND Pcie. 
ete 10,500,000!St Louis & S. Francisco Com.| ... | 47 49 40,000) 7 % |German B.ofLon.,L.| 10 10 | 103 114 
ars 10,800,000! Do Preferred ............ 7%... 172 75 10,000/10§ % |Lfong eg had Shan. 284| 283) 49 50 Closing 
ey 1,100,000, Do Ist Mortgage ...... 6 % 1919 113% 15 | _45,000| 7 % |Imperial, Limited...) 50 | 15 | 18} tet Autho- a 
Hf bf 5,700,000, Do 2nd Mortgage ...... 1906 95 ¢ 500,000) 5 % Imperial Ottoman...| 20 | 10 | 18 ‘8 vieed od ioe Prices. 
ra bes 4,585,000 8. Louis Bridge 1M GB. 7 % 1929 126 28 25,000} 5 % (Internl.B. of Lon,L.| 20 | 15 | 143 { Issue. Z 
it | eee 414,500, Do re-con. Com. Cert. 8 i 6,000) 6 9 Tonia sasnenene 5) |e Patan gia acta BSNS 
Heth 490,000, Do Ist Pref. Stock ... w+ |102 ’ WT wasnsoussinne FX anpmnnnbeiens ene ME at 
; S00, 000! Do Cert. for 2 Pref. Stk | 44 46 75,000/20 % ee CountyL.| 80 | 20 | 75 76 = ed eee eS! ee ae 113 is . 
Lea! 00,0008 Pac. Rail of Cal.1M B 6 % 1905/1079 25,000; 5 % | Do New ............ 80 | 10 } 50% 51 200, la vanes ref n, Consolidated. 0s} 9 
bf 1,250,000, Tun. Rail. of St Lus. $100Shs.| ... [106 10 40,000| 7 % ‘Lon.& Hanseatie, i. 20;10/; hl ll Me aeoan os eas No. 1. — 133 
vee £,000,000 Union Pacific La. Grant 7 %{1889|115 19 46,000 12} % ‘Lon.& Provincial, - 10| 5| 12 123 Sees Dodelas re a 
ie 367,623 Union Pacific Railway 60,000 10 % |Lon. & R. Plate, L.| 25 | 10 | 143 143 276,667 oe eB ceeveeee <a "3 
Ra 100 Shares............ . 25 60,000) 34 % ‘London & San Fran- 14,991 $0 [Oseusal ia a8 
i 27,237; Do Ist Mortgage ...... 6 %|1898.119 21 cisco, Limited...| 7] 7| 6} 7 13,782) 10 = . rece Ser is paid BS 
* 20,000,000 Wahesh Bi. I Louis & Pac. | 10,000} 6 % |Lon. & 5.Western,L. 100 | 20 | 21 22 13,782) 10 — ma me 2 a 
100 Pref. Shares . 92 94 100,000)18 % {Lon. & West., Lim.../100 | 20 | 69} 87,5001| 100 |Cornwall eral .......-++- 
$ London (Consolidated).. 
ai | oe 40,000,000; Do Gen’ Mort. Bonds 6 9!1930,101 3 4,000 5 % | Do New ............{100 | 20 | 544 55 1,400,000!) 100 | East on ( 
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RAILWAYS. 


ORDINARY SHARES anv Srocxs.—Con. 














Autho- 2 iin Closing 
rised < i 
- Prices. 
Issue. é 
ana 0001 100 —. UMNO es os ieee kes 
42,0001! 100 |Furness, Con. Ord. Stock ...'143 145 
tear, oar 710t 100 Glaszow & §.-West. Ord. Con. 118 119 
10,500, | 100 Great Eastern, Ordinary ... = ist 


884,073!) 100 Great North of Scotlan 
7,477,272! 100 |Gt. Northern, Con. Original.; ss 183 
1,159,2751| 100 | DoAgs A receievs no oc ad = 
1,15%,2751, 100 | Do B? until6 % is 
3,012,3597| 160 |Great Northern (Ire Sa 
4,980,840! | 100 'Gt.Sth. & West. (Ireland)Org. a 
Beall 100 ee Western, Con. Ord. ...(134} 35 
100 hland, Ord. Con. Capital.|104 106 
2 10 ag Ry ail Rag. June. sae 
1 | OR ETS :. 8 
8 Homaved WE a hentia ct 
100 Lanenghice’s Terkabirs. Con.|256} 374 
119,0001| 100 Lager SOgmore(Lirart Ord)|146 142., 
Ogmore Ordinary) .../140 1423 
3,455,2207| 100 | Lond. Oe ht. & 8.Coast, Ord. 140 142 





1,700,5001| 100 | Do Pf recivs. no div. } [149 151 

1,700,5901| 100 | Do Df ? until6 % is pd. eh | SSR 36} 
393,3951| 100 | Do Cert. of Contin. 

11,121,551!) 100 Lond. Chat. & Dover,Arb. tk 293 30} 


36,724, 3771) 100 |London & N.-Western, Con... 267 67} 
2,800, 0001 .. |. Do New (May 6, 1880) ...... 58 59 
10,021,42 41,100 London & Sth.-Western. Con./134} 354 
3,3007| 100 Loudon Til. & Southend, Con./155 1583 





85, "0001, 50 Do New Stock. iss. at 10pm.) 98 i03 
2,020,375 31100 Man. Shef. &. Lincoln. Ord...; 88 4 
1,736,0901 100 | Do Pf § Df recivs. no diy. |12¢ 12C 122 
1,7 736,090? 100 | Do Df ¢ until6 % is pd.Pf 


42741301 100 Metropolitan, Consolidated. |b = 
79, §201,100 | DoPf ¢ Df recivs. no div. 2} ... 
79,6201 100 | DoDf¢ until6 % is pd.Pf 5 | . 

215,0001 100 | Do New, 1879(Interim Cts.) 118 120 
0001 100 ‘Metropolitan District, Ord...| 73 73} 
80,000 30 Metropolitan & St John’ 3 Wa. 44 5} 
23,366,3881 100 Midland, Consol. Ordinary .../139 = 
4,470,869! 100 North British, Ordinary...... 93} 93} 


2,422,4851 100 | Do Edinburgh & Glas. Ord.| 372 353 
21,597,451'| 100 | North-Eastern, “Consols”...|165} 564 
1,250,0007) 50 | Do New Ordinary Stock .../114 16° 





1,975,000!| 100 | North London, Consolidated|195 190 





8,230,1401/ 100 | Nth. Staffordshire, Con. Ord.) 85 36 
276,0001| 100 | Rhymney ...........0cceseeseeeeeeee 200 205 
1,552,5647| 100 |Shropshire Union ............... 83 34 
534,192)| 100 |Somerset and Dorset. ......... 9 11 
2,916, 5201; 100 | South-Eastern, Ordinary ---|138 140 
2,540,500 100 | Do Pf ¢ Df recivs. no div. ) {150 152 
2,540,5001| 100 | Do Df? until6 % is pd.Pf § {129} 292 
800,0007} 100 BG TIS SOG Ssnccisevistrctin 134 138 
1,110,0001| 100 |Tatf Vale, “Stock” ............ 270 275 


"250, 0001; 100 ‘Whitby, Rader. »& Middisbr, ~U.) 32 35 





Lines LEASED AT FrxEp RENTALS 








os i Leasing Chesing 

2 Name, Companies, Prices. 
100 | Birkeubend ........osccce.0- L.&N.W.&G.W1109 111 
100 | Do 4b % Pref. ..........cc] DO ccccssescuss 117 119 





Do 
100 |Colchester, Stour Valley) Great Eastern) $3 87 


100 [mast Linoolnshin r. 
| Ne ee Gt. Northern..|154 160 


Gt Ween Bristol & 
100 | off eye Sth. Devon >| AssociatedCos,/115 117 


seeceereccoeres | 


Hammersmith and City) 


ee . <sakcarsdisatoeesabses | G. West.& Met.) ... 
100 ‘ont and Blackwall... | Great Eastern 118 120 
$60) BOR Ge tinksiecotnss TOD icsasicels 118 120 
100 |London and Greenwich.. | Sth.-Eastern...| 71 73 
100 | Do do Preference ...... Bs SOO xt causes 128 ” 
100 |Mid Kent (Cray Line) ...! Lon. Chat. &D. 


50 Northern and East. 5 x Great Eastern! ... 
50 | Do d06 %  cescccccesseres 
100 |North and South- West. 


| NN at | L&ANWME&NL,| ... ... 
100 |North British Consoli-| 
dated Lien ............ Lbitecscescenveiinads 102 ” 
100 | De: Botieweld: SA: iit sccistesivesccctssaeeh acs “ 
100 Nottingham & Grantham! 
Railway and Canal../ Gt. Northern../108 110 
25 | Preston and Wyre......... L.&N.W.&L.Y.| 50 





52 
100 | Royston, Hitch. & Shep..| Gt. Northern../155 157 
100 |\Shrewsbury & Hereford 
6 % Rent Chrg. Stk.) L.AN.W.&G.W| ...  ... 
100 Victoria Statn.& Pimlico ~ Weatn. &. 220 225 
100 100 | 6S Oo ince 121 
















Bedford & Nrthamptn. 4 %|104 106 
4 %/108 110 
«+ 44%/122 
Di Oee<se” cen 
> ae 
© SpE ses! nas 
we 
6 %| 93 98 
4 %/113 115 
- 4 %j111 113 
5 %/|134 136 
5 %{125 127 
44% /121 123 
4 %/198 110 
00 4 %/109 111 
Great Northof Scotland 4$}%|112 114 
7,521,7952| 190 |Great Northern ......... 4 %/113 115 
8,639,351!] 190 |Great Western ..... secoree 4 %/113 115 
9 100 |. Diarsdehasnndhiionsnntinns SEE 
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RAILWAYS. RAILWAYS. 
> __Drxenture Stocks.—Con. PrEreRENce Suares awp Stocks—Con. 
} 
' | j 
Autho- Closing i 
* 7 j . 
veal < Autho. | _ Closing 
2 i Name. Prices. rised. | Pri 
Issue. £| Soo 3 Name. | 
4,016,052; 100 Great Western............ 43% 128 125 ioe 
} 


390,0331/ 100 | Highland ............... 43% 
100 ‘Lancashire and York... 4 > u3 115 


65,0001, 100 London, Tilbury, eet 

% e 

1,000,0002; 100 |Manchester, Sheffield, an: Bed. 15 
Lincoln, 


‘2651 
160,175!| 100 |Liynvi and Ogmore...... 5 %, 
564,600] 100 [London and Blackwall 43%|117 119 | 14090,000i| 100 1872 ......... {124 136 
102,4501 100 | |London and Greenwich 4 % 113 15 1,080,0007 100 Do 1874 ste sseceeeess-sseeeneceuens 124 126 

1,306,2391| 100 London, Brighton, &... 4 %/113 115 1,500,0002) 100 | Do convertible 1876 ......... 123 125 
9.735 422 100 ooPerp rpetual............ 449/123 125 ; 000,000! 100 ne ag ag Ag oe 
3) ondon, Chat., &., Arb, 117 119 — _. ° 
969,6741| 100 | DoB italy 119 000%} 100 1872! 


200,0001 ? % 
22,671,5241' 100 London and N.-Western 4 % 115 16 
1,000,0001| 100 | London and §.-West. A. 4 %; 113 115 
4,953,391, 100 | Dodo B nnnccecsercecceece 4 %| 113 15 





1,500,000l| 100 | Metropolitan District, 5 % 122 124 
25,000 10 Mtropaitan and St John’s! 

Wood 5 % Preference... .. ... 

* 950,000 = Midland, 5 % Con. Per. Pref. 1 133 








sia i lare er e: S : 
, anc effie 5 jp BOOED cnwnverntewereeres - 
5,837,2401/100 | Do do inateld, & Lin. aie i 191,176, - Dos% 76opt.tocon 31Ag.,’83, 21$ 22 
2,029,311i| 100 |Metropolitan ............ 4 %/111 113 205,000 Do 4 %, do 1885 
358,2631| 100 | Do............-0-.- 44% 120 122 5,000 ” Do4% N. oa. 
1,211,625:| 100 |Metropolitan District... 6 %|160 63 | 3,850,198¢ 100 | North Bri oe: vo. 2, 99 7“ 
a a... 4 %|108 110 563,379! 100 | Do 
15,481,335'| 100 |Midland .................... 4 %/113 ! 2,422,485! 160 | Do EB. & G. 
3,177,2991| 100 |North British ........... . 4 %|108 310 387,3701, 100 | Do 1865 
400,6791| 100 | EP and D.B....... 5 %|127 ize 418,890! 100 | Do Con. 5 % Pref., 1874 ...'118 £20 
82,9551) 100 | Do.....c-...secese00se00scee 44% ». | 2,290,8891) 100 | Do 44 %, 1875 ..........-..--..- ‘10k 108 
503,520 100 | Do........................ 44% | 354,555 100 | Do 44%, Con. Pref. 1875 _.|107 109 
12,069,0551| 100 |North-Eastern ............ 4 % 113 115 610,000:) 100 | Do 5 % Convt. Pf. Stk. 1879 114 116 
1,198,195] 100 | Do........0.csecccsseccseeee 44%|122 535,000!) 100 |N.-Eastern, Stock.&Dri.,Cl.D.'133 135 
964,3661! 100 |North London ............ 44% 12% 123 | 2,000,000 100 | Do 5% Redeem., 1Jan.,1834 105 107 
1,831,6911/ 100 |North Staffordshire ... 44%'117 119 | ,181,2501 100) Do Blyth & Tyne, 4 % ...... 104 106 
Sa | 8. ce” Perpetual. + 4 % 12 14 aT 1 — mex a hee oe 
ts x d : 5 — ii 
4312,4401'100 |_Do do ek 100 |North London, 44% (Max5%) 127 129 
250,000 100 | Do 44 %, 1875........... 118 
GUARANTEED SHARES AND STOCKS, 0001) 100 |North ordshire, 5 125 327 
ee 360,001 100 | Do 4} %, 1873 .e...ee.-..---... 118 t 
1,151,575) 100 "Caledonian, 4% Guar.Annnit./106 108 100 a 4 Sr ae diediianiseondisie = 118 
3,667, 1641/ 100 | | Do 4 % Consolidated. Guar.{105 107 213,000!) 100 47 152 
400,000/) 100 [Cornwall 4} %_ ........cccccsesee 117 119 100,0001' 100 |So Sounerset & Da g Dorset, 8% 1 hs a 
779,125i| 100 |Furness Consol. Guar. 4 % ...|107 109 261,3601 100 | Do 2nd Pref..........-0-000 . 
156, 2501) 100 ao West. Guar. 5% ade al 360,0001' 100 |_ De Oe en ten Gone ey | a7 89 
478,031! 100 stern 4 % Rt. Charge|105 107 | 2,146,500! 100 |S.-Eastern, Con. 44 % Pref. ‘}117 119 
650,000" | 100 i Do 5 % Metropolitan Stek 131 133 2,640,520 100 | Do 5 % Pref........sccseceeee.-- i130 132 
1100 | Do Consolidated , | eee 106 108 26,087' 11} ‘Taff Vale, 6 % Pref. . oe) 17h 1B 
1,298,262!) 100 |Great Northern, Perp.5 %...|131 133 V6a36363a38Ba3a3_aeanRl}jRj]ja+—S=—=~—Sa——— ee Som™™™==—| 
1,263,7001 100 | Do4} % Con. Non.-Con. Pf|119 (21 
7,610,878! 100 |Great Western, Rent- 181 133 
14.999, 195 100 2 Consolidated Guar. 5% 121 333 Inpian Rattwars. 
991 neashire or ire, Tee ee. oe ee ee 
Langaent| 160 eee ree lS8 162 | 7850,3001) 100 pay, aoe. S ete ag 
288,375! 100 | Do 6 % (East Lancashire)..|158 162 Beet een 5 tine ue 
1,955,3601 100 |Lon. B. & S.C. Con. Guar. 5%|131 233 pore gee S -|150 152 
Lond.C.&D.SheernessRt.-Ch.|119 121 Stock. | 105 1 





"1555561, 100 
15,100,406?! 10) |Lond. & N. W.,4%guaranteed|109 111 
763, 6171 100 |Lond.& 8S. W. Cons. Guar.4%/109 111 
872.0001 100 |Manchester, Sheff. & Lin. 6 %/156 160 





aeecel 





| 24 25 
Gua. 4% 144 it6 


475,494! 100 | Do Ist Preference 4 4% .../116 118 b. - “1s ne 

55943061 100 | Do 44 % Preference ......| =» | “SPor4s0l| 100 | Do % Debenture Stock. 105 107 

GR, Bb TRG concnccscceseses cretion %--e-e=|123. 227 

490,0001 100 | Do Irredeem. 5 % Rnt.-Ch.| .. he 

1707 ae 100 ‘atet iene Rr Dueriot = ‘112 114 

ro Tic d see . ma 

Exton. Hent Charge Hs = ee iia. 38 127 

300,000 100 |} Do Fulham Exten. do 44 % |115 113 1078340 a ioe lecteae Pun mture Stock.../104 * =08 
350,0001, 100 | Do Midlend 4% Rat. Chr. 107 09 re 3 | ant] jaub,&Delhi,g.5 % 125 

3,087,3061) 100 Midland, 4% Con. Per. Rt. Ch. t 2,941 100 |South Im % shares . s%, in 18 

5,994,5771 100 | Do 4% Guaranteed Pref.../109 !11 ieee a ‘ndian, guaranteed 


2,444,129 100 North British, Con. 4%, No. 1/101 103 
619,9901; 100 |North-Eastern, Censol. 4 %...108 i10 


1,880,4221, 100 | Do Hull and Selby Purch.|108 110 
a aenaeetl 100 | Do Stock. and Darl. A,5 %/129 131 
0001, 100 | Do do B and C, 6 % ......... 55 
sisa7art 100 | Do West Hartlepool......... 108 110 
58,500, 20 |North Staffordshire 5 %...... 26 27 
40,000, - South-Eastern (Read. Anns.)|26; 274 
984,3001 Do Consolidated Guar. 44% /119 21> 
Teerpooll 100 [Tait Vale, No.l -...ccncue 270 275 





PREFERENCE SHARES AND Stocks, witH DivipENDS 
CONTINGENT ON THE Prorits OF Escu 
SEPaRaTE YEAR. 





750 100 loa 
$750 100 pease ane 5 % Ist Pref. 


wee) eee 


o> iebaame Con. Pref. 4 % eodie oo 106 

100 DGS G <.-ctccesdhy westsvocsones 307 

3 Glasgow & S.-W 5 sc) 5 5} 

5,041,708!| 100 |Great Eastern, Con. 4 %, Prf.|108 105 
1OO | Whe GH Bere cisectecenteisnssses 1 


Pree ere ees 





23,080,620?) 100 ‘London & N Ween, a %. 
j - a 
8,353,800 100 [London & S.-Western, 44 %..'107 109 





43% 
_Do do 4s % Debenture Stik 115 7 





Britisa Possessions. 


~~. | 100 Atlantic & St Lawrne. Sh. 7 1239 131 
$00,900! 100 - Do 6 % Ster. Mort. Bds,"34 ... ... 
147,300) 100 | Do do 3ra Mort. Debenture| fo. a 

5 | Baxbadoes, 6 % Pref. Shares, an 

sasis 10 Buffalo and Lake Huron.. ll i} 

297,600 100 | Do Ist Mt.54% % Prptl. Bs.7i 112 120 

466,1581 100 canaia Central § Mort.../118 120 
500,0001 Te %, ist 


500,0001| 100 \Chicago%@ Trk.6% lat M ito 
. rt. 
160,000! 100 _Deme 9. oF 

















ee et OE ee ed ci ae 





* +a 


- . 
2 
* 
re 
Fs 
iz 


2 sah hernia cele enenadiadiieionne cheeneea tienes: 


ake te eae 


me ern nes 


| 


Read > 
ECS a eae ai ee en ee 


: 


bee Pieri fe 


FAA AS Sy Bote, Fp a Raa net in 






BP NEED St Ma MR OE hk FC mY 


Sha ee 


a rhe HIRE, 
Re ae 


wee A 
ee 





* 


rage 1 
“Mer eRe, 
ee ae 


“aS en PR: 
ES aS 
epee te 8 






Sigel A ate 


% 


iE 


Perr ey 


fa ane y 
oe 


aS 
eo 


se ate 
Res 23 


Sayer ere 
o 


Warren e 
oo yaa Lariat Lo 
be 22 


¥ 7 


a". ee 


SRE OO. NE OIE eG RINE NE RE AOR AE aT Ree. Oa OES A OEE LN OS ee ee 
4% 


= 


~? 


een 
aaa me 


OSE 
ee. 
Serer 


DST ae OE ope EE 
SPO ME a OLE 
ee St 


9 were 


ES PT FT 


iS. WF alliage are Og RCA IPI Ain ie ME EN ES OE TON GS ARE III Tal NE IR ION LE SN CNR NLT ORNL He TR Ne we 


eee + 


rey ~ 
hanes A Saw 


etait et A LL OLE LE EE 
- OE REI ESS LN OTE, LOD ELE ES Rat 
FF ia GR 
er TW wits md 


QO RA OLE OAL: 
~ 


ea Se Bh. 


ee al RR eS 


os 
a4 

ee Caer . _ : 

PN WRN AE ET EEN 


Hath 

i ii 

ht 
‘ 4 et 
i t base 
it Daa t 
bh bast 
te 
4 tH 
NS 
i fas 
Ht 
tI ? ad 
Bi ih 
iii te 
He te 
45 sa 
site 
Hf ‘ 
if : 


i 






en im inven ts 
SS re ee et 


0 awe Be 


BOO De tage oa ert RL Rn: 


- 2 ro 
a pee ee a LL A I AOE 


pais 


a 


* 











1416 


THE ECONOMIST. 


SSeS NOS ey 





[ Nov. 12, 1881. 





RAILWAYS. 


Foreign RarLwars. 





56,148 10 eee and Rotterdam 
5,000, 20 Arica and Tacna..............0.+-] ++ : 
0,000 20 'Bahia&San Francsco,L.,g.7%| 23% 233 


5 Belgian Eastern Junction .. 2 ; 

35,000 10 Bolivar, Limited nn 9} 10 
20,87 5 20 Brazilian Impe entr: 

: Bahia, guar.7 % ......... 21% 223 


1,610,000% 100 Buenos Ayres @. Southern,L.|160 163 
"767,2671 100, Do % Debenture Stock.../120 122 
Do Ayacucho Extension...} ... 
50,800 10 ‘Buenos Ayres& Ensenda Port, 
| Lim., 7 % Pref. Shares... 
65,000 20 ‘Central Argentine, L., g. 7 %| 223 23t 
550,7001 1°0 | + Do6 % Debenture Stock...|121 we 
87,200 10 |\Cen, Uruguayof Montevid,L.| 8 
856,357! 100 | Do Permnt. 6% Deb. Stock aut 8 


16 ita itepsk,L.,Scrip| 16} 17 

Dinabu ite ri 4 

123,700{ 36 |e Retsteces niet 17 
122,000 20 |Dutch Rhenish .................. 

3,000: 8] Do NeW..ccccccsccscsecsssesseeses 1} i 
25,000 3 Riicotanhni deities sincthee 

000 20 |East Argentine, Lim.,gua.7%| 18} 194 


15,000 20 iGt. West. of Brazil, L. ¢. 7 %| 26} 27 





oes ‘100 | Do6 % Debenture Stock.. ./119 121 
12,500 20 |Imp. Brazilian Natal & Hore) 
Cruz, Lim., Guar. 7 % ...| 212 22} 
112,500 20 |Lemberg-Czern. Seam, Lim 

Peisg Guar.5 % Ist & 2nd Issue 143 15} 

40,000 20°|Lima, Ree oc | 5k 6 
76,405 20 |Mexican, Limited ............... 97 99 
127,705 20 | De Ist Preference 8%... is 139 
30,598! 20 PMN Diicinskcinsinv sizes 101 
2,000,0001 100 | Do6 % Perpetual Deb. Stk. 133 125 


22,500 20 |Minas & Rio, Lm.,Gnar. 7 %! 22} 23} 


26,595 20 Namur & Liege) By the (| 
Gaa.l4f pant Belgian { 12 123 
10,000 20 | Dog.6% pref.) Govrmt 2 27 
500,000 100 Nizam’s State Rail. (HisHigh-| 
ness the) 6 = Guar. . fete 
4,500 10 Northernof B.A - “a Ord. Bi * 
13,617, 10 | Do Guaranteed 7 % ......... 74 
5,383 10| Do Deferred ................. 54 6h 
179,665 100 | Do 6% Debenture Stock... i102 104 
11,250 10 |Norwegian Trunk Pref, ......! ... 


47,500 20 \Ottoman (Smyrna to Kika) 83 8} 
75,000 20 |Provl. Orel-Vitebsk,guar. 5% | 16 38° 
1,200,000! 100 | Recife & San Fran. Lm.,g.7 % | 104 106 


31,600 20 |Riga and Diinaburg............ | 144 353 
40,090 10 |Royal Sardinian.................. 7 
60,000 10 | Do Preference ............... 8} 8 
92,000 5 |Royal Swedish .................. | ¢ 

33,000, 4. Do 7% Preference ......... 24 2 
31,000! 20 |Sambre and Meuse ............ ll 12 
20,000 10 | Do5} % Preference......... | 113 123 


100,000 20 |San Paulo (Braz.) Lim. g. 79% | 37 633 


630,0001 100 | Do 5} % Debenture Steck. 118 121 
30,708 20 [Smyrna and Cassaba, Lim...| 12 14 
7,500, 20! Dodo7 % Preference ...... 121 2 
750,000! 20 |South Austrian .................. 123 123 
16,480 19 |Swedish Central, Limited ...| ... tae 
RT SU TN ne 53 6} 
26,757. 83) West Flanders ................6. 94 103 
14,000 10 | Do 5} % Preference ......... 114 124 





Foreign Rarnway OBLIGATIONS, 
ieee ental a le ee ot ee oe 








| Closing 
Nam ices. 
g | 8. Prices 
20 |Antwerp and Rotterdam ............... > foe 
20 \Beira Alta (Portuguese) Nos. 1 to | 
OE EES 3 % 103 11 
60 SE METID oi sonscsenissnssévncsvvessces: 5% 66 68 
+ Bolivar Debentures ..................... 6 % 98 100 
100 | |Brazilian a Cen. Bahia, Lim.6 % 103 105 
“ ‘Oharkof- Azof, guar. by Russia ...... 5 %' 89 91 
Charkow-Krementschug, aed 5 % 89 91 


842) ‘Dutch-Indian, 1869 


% 
‘Fast —— 1 Mort. Deben. “ieacge 104 106 
Eastern of France 
4 Great Luxembourg 
20 Do 


HOO eee eee eee eee Oe eee ee ees Seer seeeee 


100 |Havere and Matanzas 
Do 1865 





% | 
100 | ) imp.BrazilianNatl&NovaCruz Scrip5$% 100 102 
Iquique and La Noria Railway Peru, 
Mort. Deb. Serip ............... oe “* 94 96 


10 Wf | Kursk Charkow Azow .................. % a 

10 Lemberg-Czernowitz- waaay, tte Ser.5 %| 24 25 
|Matanzas and Sabanilla 7 % 104 106 
* |Moscow-Jaroslaw, guaranteed by | 

. % 99 101 








UID Siete. cts dtbbseoencl 3 %| 158 1 
20 esr late Charleroi). ctbiledikdensill % = ist 
orthern o n a OO ied i abil 3 3 34 
100 North-Western of M. Vi 5 
monngipeneanenie %| 34 36 
100 \ottcman (Smyrna to Aidin) .........6 %| 90 92 
Do Non-Assenting .................... ’ 87 89 
Do 5 % Debenture Serip, ail paid5 %/ 89 91 
20 |p2? do 551 snchainteninc Ba. *5.. 
15 
14} 
89 


RAILWAYS. 


Foreign Rattway Osiications.—Con. 




















Closing 
e Name. Prices. 
m | 

100 |Recife and San Francisco beacon 

RS ---0$% |102 105 

100 Pi aiconoanaebctbccleess te 

20 |Royal Sardinian, A....... 3 %| 10} 11 

= Do B cease lneted eon elesstats 3 %{ 1L 114 

55 |Royal Swedish Conselidated ......... 53 55 

100 jSagua La Grande .....................005 7 %|101 103 
100 San Paulo and Rio de Janeiro, gua- 

a ee 6 %|103 104 

Do 2nd Series...... PS SS al 6 %|103 104 

100 ‘Smyrna and ( Cassaba, Limited......... 7 %| 98 luz 

20 South Austrian ...............:ceceeeeeeee 3 %| 113 1 t 

20 | | Do 1871 UE TED powasactaesbeeetanace 3%} 11 li 

20 ‘Southern Oe NOD ie ko cases acassouen 3 %| 15 158 

are ee 103 103 
100 [Swedish Central, Limited, 1 Mort- 

NE Scere etsnccapieosaaberie Bia 5 56 58 

Oe aie ee 54%| 11 13 

100 Tamboff-Kosloff, guaranteed ......... 5 %} 81 85 

I sine: dsc cn ukountarcektbahtnnreothey an : %| 72 St 

Ie Rs Sole ie ie ao ener tage 6 % 73 


TRAMWAYS. 
F 3 Name. 
| Be 
5| 5 


So 
—— 
oO 


Anglo-Argentine, Limited 
10 | 10 | Barcelona, Limited ......... 
10 | 10 ‘Belfast Street Tramways. 
10 10 ‘Birkenhead, Ordinary 


tee ee reer eereeere 


Do 6 % Preference................. 
19 | 10 Bordeaux Tramway & Omnibus, L. 
' 
' 





2 2 |Brazilian Street, Limited ............ 13 
10! 9 Bristol, RES otk ee 14 143 
5| 5 |\City of Buenos Ayres, Limited ...... 8} 83 
Stk.100 Do Permanent 6 % Deben. Stock|113 116 


10 | 10 Edinburgh Street Tramways 
Do 101 Second Issue 


10 | 4 | 


10 | 10 Hull Street Tramiwa: 
10 | 10 Imperial, Limited, 


10 | 10 | 











16 | 10 MG Ces oo 


10 ‘Provincial, Limited .. 


| 10 Dublin Central Tramways ............| . 
ideo 12} ini 


10 | 9 Glasgow Tramway & Seats, Bi 


= 15 


Fone e ener wemernene 


| Do, Nos. 15,948 to 19,147 .. 
BOF NE oo sss gcksoossdinsin 
10 10 |Southampton ........... 





8} 9} 
be. 1 to 17,500 ae 


Do6 % Preference..................... 124 13 
Do 5 % Debenture Stock 
10 |London Street Tramways ............ 103 113 
10 \North Metropolitan ..................... 15 15} 
10 Nottingham and District, Limited A 
103 1 











10 | 10 \Sunderland, ee eee ee 4 5 
10 | 10 ‘Tramways Company of France, L| 5 6 
10 | 10 \Tramways Company of Germany...| 10 10} 

5 | 5 |Tramways Union, Limited ............ 6 62 
10 | 10 |Wolverhampton, Limited ............ 6 7 

\ 
‘TELEGRAPHS. 

8tk./100 Anglo-American, Limited ............ 1 52 524 
Stk.|100 | Do Preferred ................. a 













10 
10 


Cuba, Limited .......... 
Do 10 % Preference 










Do Doferred........... 
|Brazilian Submarine, Limited 


9 Direct Spanish, Limited 


See eee eeeeeseeees 


10 | 10 | Dol0 »% Preference 
20 | 20 |Direct _n States — Lim., 
no ee] ann ci 
















Eastern, Limited 







10 
0 





Do 5 % 
Do 5 % a 






Do 5 % 


5 % Mortgage Debe 


Do to Bearer 







Do5 % Debentures 


seeee 









1377 
Do 6 % Debentures, repay. eh. e 


Do 6 % Preference... 
Do6 % Debentures, repay. 1833... 


Do 6 % Debentures, repay. 1891... 
1900 


| 14h 15¢ 


ik : = 
100 1 


poo oe ot 


12% 134 
100 108 


1887...\100 103 
899.../105 108 


Do registered, repayable 1900 ... 
Do 5 % Debentures, 1890............ 
— & South African, Limited, 


mtures ...... 


German Union Tel. & Trust, Lim. 

Globe Telegraph & Trust, Limited.. 
6% Preference.. 

Great Northern ........ 


ee eeerereee eeeeeeee 


SO eee ee eeeeeeneeee 

























tenes ween 


10 | 10 ‘Liverpool United Tram. & Omnibus! ist 1: 
10 | 10 London, Limited......0..0.. 0s 13; 133 


CANALS AND DOCKS. 

















OH 
s|., a1 si 
a/ Name. —e 
a | Prices, 

—_—\-—_— ee eee ee 

Stk./100 Birmingham Canal ............. oti oll 109 

Stk.|100 |East and West India Dock ............100 104 

Stk.'100 | Do4% Debenture Stock........._ (103 110 

100 |100 |Francis Canal, Hung., 6 % mn hone 31 35 

100 |100 |Grand en Canal .. x .. 109 112 
10/10} Do6%. encpanbieh ethionersicen snd dh iow 

8tk./100 |Hull Dock............ 83 83 

Stk./160 | Do 4% Debenture Stock............| 99 102 

8tk.100/; Do4t%  — 2. 103 106 

8tk./100 Lendon and St Katharine Dock ...! 62 65 

Stk.|100 | Do Debenture Stock,4% ...... (106 109 

8tk.'100 | Do 44 % Preferenti ee ou 

Stk./100 | Do 4} % New Preference........... 1105 110 

Stk.|100 {Millwall Dock .................0..0006...... {100 103 

Stk. 100 oe : % Perpetual Preference ...'114 11S, 

Stk. 100 Debenture .../124 128° 

Stk. 100 Regent's or (London) Canal...” 120 123 

Stk./100 Southampton eA 66 72 

Stk.100 | Do 44 % Debenture Stock .....__ 103 108 
20 | 20 |Suez Canal Sh OE Sa, a 
+» | ss» | Do Arrear Obligations...... Sinsation eee 

8tk./100 |Surrey Commercial es o-cesee LGD 167 

Stk./100 | Do 44 % Debenture Stock ........| ... a 

Stk./100 | Do Minimum 4 % 

Stk.|100 | Do5 %B Preference Stock... aes ae 

Stk. “as BO FyNe ie ee ees | sae. ite 

Be. 


‘COMMERCIAL, FINANCIAL, - 
INDUSTRIAL, &c. 











10 | 1 jAgricultural of Mauritius, Limited 23 3 | 
Stk./100 | American Jnvestment'Trust, Limited 
Draterwedl ) s2sctesccasiet, .. 111 113 
Stk./100 ee receives no div. unti] 
% has been paid to Preferred)|105 167 | 
» . Anglo “Pacific Trust and Loan, Lim. 17 18 | 
woneseneebwete dedboabWesdvensbecvceetaes 2} 33) 
10 | 10 |Artizans’, Labourers’, and General : ' 
Dwellings, Limited ............... 10 10} 
10 | 1 |Australasian Agency and Banking 
Corporation, mmieed.......3.:. 23 23 
10 | 1 |Australian aud New Zealand Mort- 
game, Tdmatted : oi.66) ossiic.ecscod..: 1 nL 
25} 5 |Australian Mortgage, Land and 
Finance, Limited .................. 16 164) 
Stk.|1C0 | Do4% Debenture Stock............ 97 99 
Stk.|100 EO is vecccesaiehtb bands Paka teasu debe chick a.m 


10 | 8 |Avonside Ergine, Limited ............| ... aes 

1| 1 |Aylesbury Dairy Company, Lim. ...| 13 1§ 

10 | 10 |Barnagore Jnte Factory, Limited.../ 5 7 
3 





CH) 10 Brighton Aquarium .....0.............. 2 4h 
10 British American Mortgage, Lim....| 2} 23 
25 S| Britt hand Australasian Trust and 
Py AMATO 00 ss sstsins' Soncseses | 4 44) 
10 | 3 |Brown, ‘Davis, and Co., Limited....... 3 3} | 
40 | 363|\City Offices, Limited ....0...........0.... | 10$ 21 
100 100 .Do 44 % Pref. Mortgage Bonds...| 99 101 


25 20 |City of London Brewery, Limited, 
© PIO OPOROD oes escenscscscscesse 


25 | 12 \City of London Real Property, Lim.| “ 168 | 
124} a Bo New 1241 Shares .................. 9 | 
10 | Colonial, Limited .....................006 
6 | 6 |\Com ie Gen. des Asphaltes de) 

rance, Limited ...... .. ....0.0.+. Oe 
20 | 5 jCredit Foncier Egyptien .............../ 12} 13% | 


100 100 Do Land Mortgage Debentures . 
50 | 10 |Credit Foncier of Mauritius,Limited 123 13h | 





» se pn Limited, A Shares ............ | * % | 
Se BEE TOE crsencenicieh dindustaindnsiundis- 
Stk.|100 aiiaiee Me etiltidhaadbigansda tare 35 40 
Stk.'100 BP DOCH, Aiciniansissisaccesdeeixes $ 7 
Stk.'100 | Do Preference ..........s:ssssessesesrens 80 35 | 
Stk..100 | Do6% Debenture Stuck.............115 120 
10 | 7 |Devas, Routledge, and Co., Lim. wo] 42 52 
5 | 5 |Diamond Rock Boring, nanee oo] see ase 
10 | 10 — se Limited ........... | 3. a 
10 | 6] Do NOW ccececcce.-nccncsonce-sesesseocceess 
Stk.'100 Snigeees and Colonists Aid wae 
poration, Limited, Stock .........) .. ++ 
V. | OB. | The Baer oscceccnssscsgnscrecesectoivesss + ey 
Stk.'100 Foreign & Col. Gov. Trust, L., Pref.}115 17 
Stk.'100 | Do Def. receives no divd. until 


5 % has been paid Preferred...|118 120 
16 | 14 |Fore Street Warehouse, Limited ...| 19 20 
15 | 10}|Foster, Porter, and Co., Limited . 

6 | 3%'General Credit & Discount, Limited 
20 | 20 |Governments Stock Investment, L.| 17 18 | 
10| 9 |Henry & Edward N. Levy & Co., L. 5 6 
10 | 10 |Hughes’ Loco, and oa Engine 
























. Mab ty ey ssialnarentie 74 

74) 73\Im imited..... euinih oak 

» Hr: Do Surplus Certificates............... 74 72 

Stk. 100 Improved Industrial Dwellings, L.)114 116 
BE CIGD > ekisccives devesecscanssceese ee 





0 10 India Rubber, Gutta Percha, and 
Slee hi eae Limited ...| 233 244 

100 |100 | Do6 % De }104 108 
International Financial Soci , kal Z 5k 

John Brown and Co., idaalt esol a | 


sete mee eeeeeeneree 







~~ 


sane eee newer eneee 





aeereeeee 


eusee.f. of 
EL Seb48ee. 


eRe Ree ROO Eee eee ee eee eee eT ee 


Row 


uss - 


eeeeeeeee 





seen eeeerreeneree 
* 


seeeeneee 






















10 


15 





Noy. 12, 1881.] 













































10 |Sydney and Louis 


ilway, erg On Shares 
5 Ist mee Ordinary Shares...... 
2nd Pref. Shares . 








= 10 Cunard Steam Shipping, 
15 | 15 General Steam ‘Navigation sania 
10} 1 Do 5 % Preference ...cce-seeeesereee| ove 
9 10 | Do 5 % 1877 (6758 issued)...-.-.00-++) -.. . 
5 \London Steam t, inet: G6 ae 30 
stk. {100 Do 5 % Preference Stock..........-. 1% 75 20 
10 | 10 [Mercantile Steam Ship, Limited ...| 7% 8% 20 
5 | 5 |Merchant Shipping, Limited ......... 8; 9 10 
10 | 10 {National Steam Ship, Limited ...... 7s S|} 10 
50 | 50 Praineinr and Oriental Steam......| 62 64 20 
58 | 20 | NeW; 1O67 ..0.csec-cnssnssesneess--rs 2% 2% | 10 
10 7i Royal Exchange Shipping, Limited i“ <= » 
29 30 5 
43 10 
10 
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COMMERCIAL, FINANCTAL, | GAS. 
INDUSTRIAL, &c.—Con. 
ir ‘ 
; é| .; Closing | = | 2 ame 
! eid Mm oe 
. Si yma. Prices. | —-\— ~ 
m | a | 
| = | " 5 18 
10 | 10 |National Safe Deposit, penne Lodiee 62 73 | bE Be ie cegatccesesencatigevebeebapensenianis 
5 | 5 |\Native Guano, Limited........... = 63 7 = = 118 19 
oie et ee ee eee 4; | 75s a 
5 | 1{| Do New 5l Shares .....0..e.ess--++0 23 3 5! 4 rf 6 
10 | 2 |New South Wales Mo e Loan Stk.'100 on 5 
and Agency Company, simited 18 14 | “o0'} 20! Dos - nm nega ..{157 162 
4\ 4 Lay royce Brewery, Limited 6t | 50 | 20 me a a 
4) 4 % Prefercence...........-...-00-+. ISD ...-2eeeerereees a 
25| 2} New Zealand Loan and M Mercantile a oe x. (Gaston Soe and Water, Limited... 20 2 
gency, Limi 1 100 |Commercial ..............0.sseeersereseesees 3 
25 | 5 |New Zealand Trust & Loan, Limited 15° 35) Sti 100 | he eer eR 140 145 
5 oO WT OTIOS .0nnns.ccccoceccoscersssses 3 " s a tock 7 
10| 8 |Norton Brothers and Co., Limited) 5} 6 = " Cngitncntns Salen, | entae! 23h 24h 
10 | 6 |Pawson and Co., Limited ............... 5} 6 20120! Do7 & Pref 7B oe scesenesacnernnees 16 7 
7 | 7 |Phospho-Guano, Limrted............... 5 6 10 | 10 IE % OTOTCE..........00ceeeeees 3s 
20 | 20 Price 8 cee Candle Company, | 10| 7 De man Limited .........-cerereeose = > 
AMIGO ........cc0c-se.ceresecsccererses G0 Sa ee ee eres ~ 
20 | 10 |R_1way Debenture ‘Trust, Limited! 12° 128 ones ae ae vorecnenestoste oe ae 
” hte ®.. eaihane aia: ae i atk. — oon 4 % maximum ...............-+- Rt 3 
20 20 | Do B6 % Preference..............+. -| 2 25 | stk ileo | De —  oeeieaaiel 215 = 
2 = poecereaany Interest Society, L ariel meee — oo 
SS RRS LAER tn AY 1g ah 
10 | 5 |Richard Hornsby and Sons, Limited! 6} “7 ban i -— z : -— - = 
100 100} Do5 % Debentures ............0-+ 993 1004 | Stxli00| DoH vo - He 
25 | 25 |Rio = — City Improvements, a Stk.100 | Do4 % Debentar ay Seas {138 238 
NN RRR OTE ES 273 28 tock. 3 
100 [100 | Do 5 % 1878, Red. Deb. Reg. ...... 1100 102 Btk.|100 Bens 1 1 
100 - Di Ris MN oo oink tindy cs penvec 100 102 Stk./100 coon ial Comtin tal ceseneesenserenees a eas 
5 | 5 Roya Aquarium, &c., Limited ...... 2 3t | stk i100 po emtal sceeeeess----- MOE 195 
5| 5 Do om Preference news ss sansnssenseeees 43 48 | ci 1100 So ket Meahewenne seeneaeceerseecsneenes 130 140 
108 [100 [Rose aces 8 Land Mort., Series 2) 61 Be 5 | 5 |Malta & Mediterranean, Limited... 2 2b 
I innit eee ancnai oe 
com Neoeaaiiomdl 5 |. 23/Mauritius, Limited ..........-..--..-++ 2 
ly | 2 |Scottish American Investment, i, OF St \ . 
10 i South African Loan Mortgage and - - peng ol eee % Deben. os 
Mercantile Agency, Limited | 1§ 1; 5\ 5 Otto Li » aon esccccceecesessces * : 
10 | 2 South Australian Land Mortgnge oe anes ae Soccdcccieumneiaainer™ 4.3 
| and Agency, Limited... ae 23 3 5 — imi wbcnsesedocnenacesqoorss st 
100 1100 | Do 44% Detnanesea, 1966 se OD OR |e SU ee ee a areescnccccssccanesenterscscnres a 
r.v.|r.v. (Spanish 6% Nat. Lands Mortgage, = | 49! 10 |Para, Limited... a 
Certificates .............c0.00 
Crt.|100 ‘Submarine Cables’ Trust a 36} 
Bf 2 (Telegraphic Constraction, &e., Lim. 8 are yeni Zeer nt is 
io on nce cer ee MNO le he ae ear cieneme nee Bent. eee es 
5 5 ln Do 2nd Beane Trast Oortificates is it - oe Perec ececesaccesesesees 5 pon 
5 ramways and General Works, otk 00 | DoPerpeteal S % Debent. Stock. \ 
rpetual 5 % Debent. Stock.| 124 129 
tt -* ae = poe of Australasia, gi | 5| 5 \Tottenham & Edmonton Gas Light 
6 ee and Coke Original 10 
20} 5 ‘Trust & Loan Company of Canada... 5 53 | 10| 8| Do New Ordinary ve 
20 1 8) DD NeW ise sicicdins-cecscccorsceecsnseseees S$ & 
= a — Anbostos Limited, Ord., A... - 
ORTON, TE one diecnicsenscoesconnce 
15 | 18 United Diconnt Corp, Limited") 6 6h LAND AND INVESTMENT. 
10 | 1 ni im, an orwohle 
Asphalte, Wheelie -cshsacsics 13 2 25 21}; Australian Agricultural dontastneieinnnd 73 7 
100 |100 [United States Mortgage 6 % Steri.103 105 | 34 | 3 —— seecentennenees > a 
20 | 20 United States Rollin om boabiaeds 18 19 1| 1 |Contral heeedine nT) 24 2 
10) 10 (Val de Travers Asphalte Paving 5 | a7 | 17 |Huadson’s Ba ngne oon] By SON 
‘cdelawamengieadeateiaboseteedon 50 | 5 \Land in ee ee 
10 Sty Youne's — Light and Mineral 10) 113 10 10 |N sia Land Colonis ——_ Go. n 2 
ti leeieilertsng 5 % acaencscesead 
i-;+-1 jzeodone Company, Limited............ $n 100 |100 |New Bra paw ape me 5% 94 96 
3| 3 |Newfoundland Land, Limited ....... lf 14 
pap, | SS [ste eeicmatc Gace 
E tk. eemable Guaran 
TRON, COAL, AND CO 5| 1 & Southland Investment L...| 1} 2% 
Stk.|100 |Peel River Land & Mineral Limited] 88 92 
2 | 2 acre, Vaghan Co. tintet | 3 = | | 1 Oued ree ayaa) 2h 
10 | 10 |Chillington Iron, Limited ............| 3 Stk.|100 |Scottish Australian pth re eat hes 195 
23 | 20 |Ebbw Vale Steck, Iron, and Coal, L.) 10 u Stk | 50} Do New Ord. iss. at35% pm. all pd.| 85 
3 | 2}/English & Australian Copper, Lim. 1 14 | Stk./100 | Do5% Guaranteed Preference...|112 117 
10} 93\/Huntingdon cee & Sulphur, ‘ 2 2 ag 100| Do&6% ..|130 135 
100 |100 \Lehigh and Wilkes Barre Coal, 25 |South Australian Land sesceseodionde 58 60 
Mortgage 6 % Sterling...........- _30 | 30 |Van Di Diemen’s Land ........000-+e000-+ 30 32 
10 | 5$|Muntz’s Metal, Limited .............-.. 
100 {100 Nanty lo and Blaina Tronworks,| — 
eferred,” Limited ............ 
8| 2 Nerbudda Coal and Iron, Limited... 
10 | 10 |Newport Abercarn Black Vein 
Steam Coal, Limited ............... 15 paeree Limited 19 
20 | 20 r= yoo Collieries, Limited, Stk. 4 7 = 
20 | 173}Pelsall Coal and Iron, Limited ...... 10 | 10 |Colne Valley 94 10} 
iS — Iron, Limited ..............- 28 30 : _ 6 = 
a a at . I garner a ae 150 [Rout 
(}100 Do 7 % to Bearer, 1890........++++... 10 | 2%|Kimberley, 4 


seeeeel see 


: B: S.8 


= 
S 


rs ; 
; BB os! s 








20 a5 
20 | 28 30 
10 iu 
10 12 8 
20 46 48 
10 4h 2 
w 8 8& 
: New foc, Limited, 1380 ......... 33 eee 
10 Onvah Coffee, Limited ..........0--+-| 98 | aa 
1¢ Upper Assam Tea, Limited..... 2 
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BRITISH MINES. 


COLONIAL AND FOREIGN MINES. 
| 2 |Alamillos, millos, Limited ...... fi 
& Tirito Consol. 

Silver Mining, Lim.) “ 2 





i 7 Sulph 
| ulphur, 
7 


Cape 
1) 1846 \Chontales, Sieuees 
1 Colar Gold Mining, oa a site 
5 Colorado United, Lim... 
+ Copiapo, Limited .. 
1 DevAdlah Central Gold 
Mines, Limited A 
1 pera Moyar Gold, 
1 
1 
1 
1 
0 





meg 


Mining, Limited ...| 1 

4 Devéla Provident Gold: 
Mining, Limited .| %& 

Don Pedro North del 
Rey, Limited ...... | 3 
Eberhardt, Limitei...... 4 
3 
4h 





Exchequer Gold and. 
Silver Mining, Lim. 


_ 


nr ~~ = ODO PRO HH eH 


2 
be 
t& 
; 
i 
, Limited ..,... : 
Fortuna, "Limited... 4} 
Frontino and Bolivi 
Gold, Limited ........ | 33 4 
General Mining Asaocia-| 
Limited i 4e 
i 
1 
1 
% 


tion, 
Indian Glenrock Gold 

a ee veal. ae 
Indian Phoenix ld. 

oe ties” " ? 
Indian Trevelyan Gold 

Mining, Limited | ? 
iL X. L. Gold and Silver; 
Mining, Limited ...| 
iLa Plata Mining 

Smeitin Company) 

of New York......... 4: 
Last Chance Silver 

Mining of Utah ...| .. « 
i\Linares, Limited ......... ; 3b 6 
Londos ited. eect 


and. 





Mysore Reef G. Min, L 
New —e Limited) 4 
Sow Zealand a eases ee 
ew n 
Gold, Limited 
Neuveau Monde Gold, 


we e ww Oo 


— 


os 
~~ e.e3s 8 on meee Bom ee sae me we 





a reek & or er as 










00 
00 
Dp} 10 
1 
pu) 
1 
py 1 2 
1 +) DoN 1 
i 2 2 Sierra Buttes Goid Mt. 1 4 
1 2 : ha 
1 
wee yy 
1 1 
Stk. 100 nis 
1 1 
10 19 sa 
(29 a if 
i PS 3? 
1 1 
‘ 
 . a 
1} 1 ‘ 
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| THE ECONOMIST. x = 
2 OFFICIAL RAILWAY TRAFF [Nov. 12, 1881. 
tae I 
Ti a Half. Dividend mast | C RETUR N Ss. 
tu 2 nt. 
. & a Recei | 
: ay : | Work. ‘Interest ret [ona | 1 F | avs, | 3 | | 
sees in eo | + “? 
e | i i ey Re- | penses, Rents, wif. Hit. | Ist Name of Railway. B | ES | gusi¢.|4 Cost (| 2 egrepete 
are ceipts. |"Taxos, | Prefer- of | of | of o | 2 242) 82/8 | = | Receipts of Half- | Miles Open 
i q , ae ee Duty. ences. ec a 2 $ Se e ss ae 5 oe o | Year | in 
: a Sit eat a ose ° E - be ° 
ta h es ra 1 569 2 1%|%| %| — aa6| 6 | a” ra te 4 feos 
Path 6459.625 1 3700) 47.028, aces 1S | it pues a poe c Down Nov ar ae || 286L._| 2600. 3880, 
Fi aces inte) oe Saat | a a Td fg Sol ul toa! afd | afm fool as ay 
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| Nov. 12, 1881.] 
\| PRAND and CO.’S OWN SAUCE, 
1 





QoUPS, PRESERVED PROVISIONS, 


Ce and eck cise a 
‘| POTTED MEATS, 

[FP setapetapeieingtgmemtsp i forge 
| FSSENCE of BEEF, BEEF TEA, 
| MURTLE SOUP, and JELLY, and 
other 
| 


| GPECIALITIES for INVALIDS. 








| SoLe ADDRESS :— 
| 11 LITTLE STANHOPE STREET, 
1 MAYFATR, W. 

((FRISTMAS PRESENTS.— 
Nothing is so highly appreciated as a case of 


+RANT’S MORELLA CHERRY BRANDY, which 


in 


an be ordered of any wine merchant. Quzucen’s 
: v,as supplicd to Her Majesty, 42s per dozen. 
| Sperteman’s special quality, 50s per dozen. Manu- 





¢ 
e 
< 


curer. T. GRANT, Distillery, Maidstone. 








PENINSULAR AND ORLENTAL 


S. N. COMPANY. 


f 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 
RepvuceD RATES OF PAssaGcE Money. 
SPECIAL RETURN TICKETS. 
Departures for— 
| BOMBAY, Weekly, Y wiseeeitiaeae 
CALCUTTA, MADRAS, CEYLON, | From Gravesend 
| Fortnightly, | 12 9) se F 
i CHINA, STRAITS, JAPAN, > ae 
or‘nightly, cans ‘Piece’ 
| ADELAIDE, MELBOURNE,| Fron Brindis, 
| SYDNEY, Fortnightiy, J et ee 
| GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
| by each of the above departures. 
London Offices—122 Leadenhall streeet, E.C., and 
__ 25 Cockspar street. 


EIGHT PRIZE MEDALS. 








EIGHT PRIZE MEDALS. 








| 
| ADVANTAGES. 
'| Are entirely free from SMELL 
| Are not POISONOUS 
| Are manufactured without PHOSPHOR™S 
| Are perfectly harmless to the OPERATIVES 
|| Are very Damp Proof {EMPLOYED 
Are not liable to Spontaneous Combustion 
| Light only on the Box, 
DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
| 
| 
| 
| 
| 
| 


ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 





' 
| 
| 
| 
|| HOLLOWAY’S PILLS AND 
OINTMENT.—Bilious affections, with all their 
concomitant annoyances induced by atmospheric 
changes or too liberal dict, should be checked at 
once, or serions consequences may ensue. When any 
one finds his ideas less clear than usual, his eres'ght 
dimmed, and his head dizzy, accompanied by a disia- 
| Clination for all exertion, physical or mental, he may 
be quite sure that he isin immediate need of some 
alterative medicine. Let him at ones send for a box 
of Hol'oway’s Pills, a mild course of whieh will 
| remove the symptoms, and speedily renew bis vsnal 
healthful fe-ling. If the bowels be irritable, 
| Holloway’s Ointment should be Giligently rubbed 
| over the stomach and liver every night and morning. 
: rT we r 
| EMARKABLE, VERY 
| / REMARKABLE INDEED, are the effects of 
| LAMPLOUGH’S PYRETIC SALINE in Preventing 
| and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating 
> to the constitution. Sold by Chemists. Have it in 
your Honure:. 
tj H. LAMPLOUGH, 113 Holborn, London. 





|| CAUTION: REWARE OF IMITATIONS. | 
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THE ECONOMIST. 
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Crown 8vo, cloth, with Twelve Coloured Diagrams, 6s, 


BALANCE-SHEET OF THE WORLD FOR 
TEN YEARS, 1870-1880. 


By MICHAEL G MULHALL, F.SS&., 


| 
| 


Author of “The Progress of the World,” “ Republics of the River Plate,” &c. |; 


| 

' 

“A marvellous amount of information in a very small compass.”— Economist. 

|  “ Mr Mulhall has compiled & very interesting and well-arranged little volume, showing in a clear 
| manner the general characteristics of the economic movement of the last ten years. Mr Muihall's 
view regarding the position of the world is a decidedly optimist one. He gives the figures of the 
gia ae wealth, taxes, and debt < all the nations of the world, together with figures relating 
| to agricusture, commerce, mining, the carrying trade, and the earnings ations in L°8) ; 

| compared with 1870.”—Statist, rt , _ on 
| 


ALSO, BY THE SAME AUTHOR, 
Second Edition, Crown 8vo, cloth, 12s 6d, 


THE PROGRESS OF THE WORLD, 


In ARTS, AGRICULTURE, COMMERCE, MANUFACTURES, INSTRUCTION RAIL- 
WAYS, and PUBLIC WEALTH, since the BEGINNING of the NINETEENTH 
CENTURY. 

“ Remarkably impressive and full of instruction, and probably illustrates as no other method 


= the almost incredible progres: of the world since the beginning of the present century.” — 
imes, 








LONDON: EDWARD STANFORD, 55 CHARING CROSS, S.W. 


—_—- - -_— 





8vo, price 5s. 


SOME ARTICLES 
THE DEPRECIATION OF SILVER 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 

The Articles are those contributed to the Economist on the Silver Question by Mr 
Bagehot, and are now reprinted, witha Preface written by himself, shortly before his 
dcath, in view of this publication. 

C. KEGAN PAUL AND CO, 1 PATERNOSTHR SQUARE, E.C. 


L'ECONOMISTE FRANCAIS. 


REDACTEUR EN CuHeEr, 
M. PAUL LEROY-BEAULIEU, Membre de I’Institut. 





CoNTIENT, DANS SON NUMERO DU 5 NovEMBRE, LES ARTICLES SUIVANTS. 

Le Nouveau ministére et la politique économique et administrative—Les Valeurs 
successorales et la répartition territcriaie de la richesse en France, d'aprés |’Atlas 
statistique du ministére des finances.—Le Renchérissement de la vie et ia moralité 
commerciale.—L’Agriculture et le travail servile au Brésil.—Les Ouvriers rubanniers de 
Saint-Etienne—Un Economiste hollandais au xvii siécle-—L’ Assurance par i Etat en 
Allemagne.—Revue économique.—Nouvelles d’outre-mer: République Argen: in», Colom- 
bie, Chili—Tableaux des importations et exportations des marchandises et d-s métaux 
précieux, de la navigation et du rendement des droits de douane.— Partie commerciale.— 
Partie financiére. 

Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements — ; Office of the Economist, 340 Straul, 
ndon. 


-HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—* Hussvucn’s, Lonpon, Parert.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 21b, 3 lb, 4lb, 7 lb, and 14]b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, Xe. 
HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative agains fouling and corrosion. | 
This composition 4 —s for eee use, — is applicable 
to e purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are , roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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PRESTON UNION—MONEY WANTED. 


THE GUARDIANS OF THIS 
Union are prepared to receive offers for a LOAN 
of £12,100, to be repaid by thirty equal annual 


instalments. 4 
G. DIXON, Clerk to the Guardians. 
Preston, November 2, 1881. 





BOROUGH OF BIRMINGHAM. 
TREASURER IS 


H E 
T repared to Accept LOANS of £100 and upwards, 
on urity of the Local Rates, at £34 per cent., 
repayable at any time on six months’ notice. The 
Interest payable half-yearly. 

Offers of Loans, either personally or by letter, to 
be addressed to eniooy 

WILLIAM R. HUGHES, Treasurer. 
Treasurer’s Department, The Council House. 
Eden Place, 14th October, 1831. 


r r NO 
MERSEY DOCK ANNUITIES.— 
The Mersey Docks and Harbour Board hereby 
give notice that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 


EDWARD GITTINS, Secretary. 
Dock Office, Liverpool, December 23rd, 1880. 


rT r Ty 
LONDON AND ST KATHARINE 
DOCKS COMPANY. . 

The Directors give notice that they are prepared 
to RECEIVE APPLICATIONS for DEBENTURE 
BONDS, bearing Interest at the rate of 3} per cent. 
per annum for 7 years. ‘o 

Also to issue 4 PER CENT DEBENTURE STOCK 
to a limited amount at 108. By order, 

B. H. MARTINDALE, General Manager. 

Dock House, 109 Leaderhall street, E.C., 











24th October, 1881. 

IN STOCKS & SHARES often 

10 yield returns five to ten times 

the amount invested in as many 

days. Two UNERRING RULES 

to for success in Explanatory 
Book, sent free. 


~ Address, GEO. EVANS and 
£1 OOO CO., Brokers, Gresham House, 
9 | Old Broad street, London. 


(JAPITA I, £20,000, WANTED FOR 


an Excellent Business. 80 per cent. profit. All 
proofs given. Already working in France, givin 
£20,000 annual profit. Could be arranged as limit 
Company. Principals only treated with. A. E. B., 
care of Gravatts, King street, Cheapside. 


A FIRM HAS JUST COMPLETED 


the erection of most complete Premises and 
Plant in Birmingham for carrying on extensively the 
business of Extracting Wool from Woollen Rags. 
The firm is now prepared either to LET the same 
on LEASE, or advantageous terms may be made for 
PURCHASE. This is an excellent opportunity for a 
‘firm of young men wishing to enter into business, or 
liberal terms would be made with responsible persons, 
willing to form a small Company. Every information 
en: principals only treated with.—Apply, M. J 
lewitt, Esq., Solicitor, Waterloo street, Birmingham. 





H MATSON AND  CO., 
¢ CHRISTCHURCH, CANTERBURY, NEW 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known as 
the CANTERBURY WOOL, Gratin, and MERCHANDISE 
Stores an? TaTTeERSALL’s Horse Bazaar; act as 
Agents fo. ABSENTEES and for INVESTMENT of 
CAPITAL upon MORTGAGE or OTHERWISE; receive 
Consignments of MERCHANDISE Stock, &c. Wool 
buyers—besides having all the necessary appliances 
for conducting an extensive business. The Members 
of this Firm have had very great experience in all its 
branches. 
Bhanxers—BANK OF AUSTRALASIA. 


KINAHAN’S LL WHISKY. 
KINAHAN’S ~~ LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


KINAHAN’S LL WHISKY. 
Dr Hassall says :—*“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 








, bal 
KENAHAN 8 LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal, 20 Great Titchfield 
street, London, W. 


TXT _ 
' PUN VILLF’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 

| London Offices, 4 Beanfort buildings, Strand, W.C. 


; 





mr es ee 


THE ECONOMIST. 
QTATISTICAL SOCIETY.— 


THE FIRST ORDINARY MEETING of the 
present Session will be held on TUESDAY, the 15th 
instant, at the Society's Rooms (King’s College 
Entrance, Strand, W.C.), with the President, James 
Caird, Esq., C.B., F.R.S.,in the Chair. It is under- 
stood that the “ Lanp QuEsTIon ” will be the co go 
of Mr Caird’s Opening Address, The Chair will be 
taken at 7.45 p.m. 

hh 7 7) . ’ 
[HE CONFEDERATE STATES 
OF AMERICA LOANS (DOLLAR AND 
COTTON BONDS). 
NOTICE 


All holders of Dollar and Cotton Bonds of the 
various series, issued by the Confederate States of 
America, from 1861 to 1864 inclusive, willing to co- 
operate with, and entrust their interests to the Com- 
mittee appointed in pursuance of Resolution passed 
at the Meeting of Bondholders, held on the 51st day 
of May, 1881, at the Cannon street Hotel, are re- 

uested to send in their Bonds to the Offices of the 
Semuiion. No. 80 Coleman street, London, for the 
purpose of being stamped and registered, in view of 
proposed negotiations y the Committee for an equit- 
able adjustment of the debt represented by Bonds to 
be registered. A sum of ls per $500, or £100 nominal 
value, will be charged as a registration fee, and must 
accompany the Bonds sent in. Cheques to be crossed 
“Martin and Co.,” the Bankers of the Committee. 
Forms of Memorandum to be signed by the holders 
on registering their Bonds may be had at the Com- 
mittee’s Offices. Dated the 30th day of September, 
1881.—By order of the Committee, 

DAVID B. LINDSAY, Clerk. 
80 Coleman street, London, E.C. 
7 Tr r r r 

NEM YORK, LAKE ERIE, AND 
IN “WESTERN RAILROAD COMPANY (late 
ERIE RAILROAD COMPANY).—Share and Bond- 
holders in the above Company are invited to execute 
proxies in favour of Messrs. W.H Vanderbilt and 
Jay Gould for the next annual meeting of the Com- 
pany, to be held in New York on the 29th inst. 

orms of proxy can be obtained from,and, after being 
duly executed, should be returned to 

D. G. BRUCE GARDYNE, Esq., 
43, Coleman-street, London, E.C. 


T i 
AU STRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 
Incorporated A.D. 1863. 
Heap Orrice—London. 
Capital subscribed, £1,750,000, 
Capital paid-up, £350,000. 

Reserve Fund (Consols), £275,000 
BRANCHES AND AGENCIES.—Melbourne, Sydney, 
Geelong, and Dunedin. 

Full particulars as to conversion of Debentures 
into Debenture Stock can be obtained from 
R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 


FIVE PER CENT. MORTGAGE DEBENTURES. 


HE RIVER PLATE TRUST 
LOAN AND AGENCY CO. (Limited). 
Capital £1,000,000. 

Already subscribed £500,000. Called up £100,060, 
leaving uncalled £40,000. Borrowing powers 
limited to the amount uncalled on the Subscribed 


Capital. 
DIRECTORS. 
Edward Ashworth, Esq. | Hon Sidney Herbert, M.P. 
Frederick Fearon, Esq. Lord Norreys. 
J. E.Gorst, Esq.,Q.C., M.P. | John Taylor, Esq. 

This Company are now issuing Debentures at the 
above rate for five years. Forms of application can 
be obtained at the office of the Company, 57 Moorgate 
street, London, E.C. 


(JREDIT FONCIER EGYPTIEN. 


Société Anonyme—Capital, 40 millions. 





MM. les Actionnaires du Crédit Foncier Egyptien 
sont convoqués en Assemblée général extraordinaire 

ur le mercredi 30 Novembre, 1881, au Cairé, a 

effet de. 

1. Délibérer et statuer sur l’augmentation du 
fonds social. 

2. Statuer sur toutes autres propositions inscrites 
a l’ordre du jour. 

Tout ee de 50 actions au moins peut 
assister 4 l’'Assemblée Les titres doivent étre déposés 
au plus tard le 31 Octobre, 1881, 

au Cairé, au Siége social. 

4 Paris, au_ Crédit Lyonnais, 19 Boulevard des 


taliens. 
» ala Société Générale, 54 Rue de Provence. 
a a la Banque de Paris et des Pays Bas, 3 Rue 
ad’ Antin. 
» 4 la Banque d’Escompte de Paris, place 
Ventadour. 


‘ 

USTRALIAN WOOL OIL FOR 

CLOTH OR JUTE DRESSING, AUSTRALIAN 
OIL SOAP, manufactured by the Apollo Stearine 
Candle Company of Melbourne, pure and free from 
any adulteration, and used by all the Australian wool 
scourers and woollen manufacturers. 

Regular supplies can be arranged for, and samples 
obtained, with prices and full particulars, from the 
Agents of the makers, JOHNSON and ALLSUP, 18 
Finsbury circus, London, E.C. 


rIQ ’T 

R. LOCOCK’S PULMONIC 
WAFERS.—Cures of Asthma and Coughs.— 
From Mr C. Collins, M.P.L. Brettell lane, Stour- 
bridge: “I am much pleased to say that your Wafers 
ve general satisfaction, several of my customers 
ving takenthem for asthma, coughs, &c.,and in 
every case they have had the desired effect. In my 
opinion they surpass anything that has been offered 
to the public.” They give instant relief, and rapidly 
cwe asthma, consumption, coughs, bronchitis, colds, 
and all disorders of the breath and lungs. Tosingers 
and public speakers they are invaluable, and have a 
pleasant taste. Soldat ls lid and 2s 9d per box by 


all druggists. 




















[Nov. 12, 1881, 
MIDLAND | RAILWAY op 


Notice is hereby given that aSPECIAL RAL 
MEETING of the Bond and Shareholder a the 
Midland Railway of Canada will be held at the 
Offices of the Company in the town of Port Hope. ; 
the Province of Ontario, on MONDAY, the 12¢ - 
of December, now next ensuing, at the hour of 0 
thse ge for the pores of considerin, and, 
accepte , Spptoving 0 a certain agreement between 
the Midlan _ Railway of Canada, the Toronto and 
Nipissing Railway Company, the Grand Junction Rail. 
way Company, the Toronto and Ottawa Railway Com. 
pany, the Whitby Port Perry and Lindsay Railwa: 

ompany, and the Victoria Railway Company, whic 
agreement provides for the consolidation of said Com. 
panies, under the name of the Midland Railwa; 
Canada, upon the terms and conditions in the ‘saj 
agreement set out and expressed.—By order of the 


Board, 
GEO. A. COX, President. 


H. READ, 
Dated at Port Hope this 24th day of October 1881, 


A Circular explaining more fully the object of the 
above Meeting will be issued by th i 
aaie mae y the London Directors 
Bondholders whose Bonds are alread 
registered for voting purposes, and wee one rf 
record their votes in person or by proxy at the 
an — register their Bonds at the London 
ce 0 e Company, on or bef 
November, 18 . y. ore Saturday, 12th 
ndon Office of the Company: 77 Cornhi 
9th November, 1881, — 
ees 


India Office, 5th November, 1881, 


THE SECRETARY OF STATE 


for India in Council publishes f 
information the following Wetifestion wi te 
been issued by the Government of India, 

UIS MALLET. 


No. 4,034, Department of Finance and Comm 
F Simla, 5rd November, 1881. ae 
His Excellency the Governor General in Council is 
pleased to notify for general information that, in 
pursuance of the policy announced in paragraphs 57 
and 66 of the Financial Statement for 1 1.82, 
Rs. 75,00,000, provided under the head of famine 
insurance in the budget of the current year, 
together with a further sum of Rs. 7,22,000 charge- 
able to the same head in the year 1832-83, will be 
applied to the reduction of debt in India in the 
manner indicated below :— 


Ist. With reference to the Notification, No. 197, 
dated Ist May, 1871, the Transfer Loan of 
1871, amounting to Rs. 22,19,000, and now 
bearing interest at 4 per cent. will be 
liquidated and paid off at par on the 13th 
February, 1832, and any portion of the same 
unlrawn at that date will thereafter cease 
to bear interest. 

2nd. With reference to the Notification, No. 
2,010, dated 11th April, 1867, the Debenture 
Loan of 1867-68, amounting to Rs. 60,03,000, 
and bearing interest at 5 per cent., will be 
liquidated and paid off at par on the Ist day 
of June, 1882, and any portion of the same 
undrawn at that date will thereafter cease 
to bear interest. 


3rd. The Notifications, No. 4:, dated the 10th 
January, 1867, and No. 3,097, dated the 15th 


December, 1871, tting the transfer 
from any loan etree at 4 cent. 


into the Loans of 184243 or Il are 
cancelled from this date, in so far as they 
apply to the above-mentioned Transfer 

of 1871. 

His Excellency the Governor General in Council 
is further pleased to announce that the Commission 
for the Reduction of Debt, referred to in para. 67 of 
the Financial Statement for 1881-82, will be nomi- 
nated, and its constitution and duties defined, 
shortly. 





R 2 YALL st S's 
ENGINEERING COLLEGE, 


Coopers Hill, Staines. 


This College has been recently placed on a new 
basis, and the advantages afforded by it as a training 
institution for those whe purpose adopting the 
Civil Engineering profession in India or elsewhere 
are now offered to all persons desirous of following 
the course of study pursued there. 


A number of students not exceeding 50 will be 
admitted to the College in September 1882. Candi- 
dates for admission must, on the lst July, 1882, be 
over 17 and under 21 = of age, and must ee 
satisfactory proof of their having received 
general education. 


The Secretary of State for India will offer 16 
appointments in the Indian Public Works A 
ment for competition among the students en’ 
the College in September 1882, at the termination 0 
their prescribed three years’ College course, that is, 
in the summer of 1885. The Secretary of State for 
India will further offer two appointments in the 
Indian Telegraph Department yen | the —_ 
students after two years’ course of study, that is, 
in the summer of 1884. 


In tha event of there being more candidates - 
admission than the College can_ receive, the 
preference will be given to qualified candidates 
according to dates of application for admission. 

For all further particulars, apply by letter only to 
the Secretary, Public Works Department, India 
Office, 8.W. or to the President, Royal In 

ingineering College, Coopers Hill, nes. 

~ - ° sl JULAND DANVERS. 
India Office, 4th November, 1881. 
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